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HANTEC SECURITIES COMPANY LIMITED =385 4 TR/A T
HANTEC FUTURES LIMITED =& &ARA S

CLIENT MASTER AGREEMENT & F ¥ {3

In consideration of HANTEC SECURITIES COMPANY LIMITED and HANTEC FUTURES
LIMITED (the “Broker”) of 12/F, No. 1-3 Wyndham Street, Central, Hong Kong (a Stock Exchange
Participant of The Stock Exchange of Hong Kong Limited, Clearing Participant of The Hong Kong
Securities Clearing Company Limited) and a licensed Corporation (CE No. AFL779 & CE No.
ARV890) licensed with the Securities and Futures Commission in respect of carrying on the regulated
activities of dealing in securities and dealing in futures contracts agreeing to allow the Client identified
in the Client Account Opening Form to open one or more accounts with the Broker and providing
services to the Client in connection with securities & futures trading, the Client HEREBY AGREES
that all transactions executed by the Broker for any Account shall be subject to this Client Master
Agreement (including without limitation the General Terms and Conditions and the Additional Terms
applicable to the services provided by the Broker) as amended from time to time and notified to the
Client. The Broker’s current provisions of the Client Master Agreement are hereinafter set out:
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PART I - DEFINITIONS $£—34y - B

1.1 In this Agreement, the following expressions shall, unless the context otherwise requires, have the
following meanings:-

LUEARTEREN - UM FEEbRIEET S AR EE R - SRR

“Access Codes” means the combination of a Password and an Account Number to gain an access to
Broker’s Electronic Trading Services;

BT TR AT E TR BRI HE K LI5S

"Account" means the securities / futures trading account(s) (including, without limitation, stock
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options trading account) opened and maintained by the Broker on behalf of Client pursuant to the
Account Application and the terms of this Agreement;

“MRFHER PR ARACTT RE PIZ IRIR 5 HEEE S A st Rk B 1A e 4R Y — (18 20 2 {18
REEREZ NS (EEEARPREEES) (IRF

"Account Application" means the application submitted by Client to the Broker in the Account
Opening Form or in such form as required by the Broker for the opening and maintaining of a securities
/ futures trading account under the terms of this Agreement;

RS S S P A TTHE S HYIR 2 B P A8 B8R G TR IR A TR B foRasl s B 1L R 47
o 77 MR E S G F SR HRAE

"Advice" means a written or typed record (including facsimile or other electronic means from which
it is possible to produce a hard copy) (a) confirming and setting out the particulars of any securities /
futures transaction executed by the Broker on any Account, or (b) recording any other event (including
without limitation receipts or withdrawals of assets) in relation to the Account, and containing such
information as the Broker shall consider appropriate;

THERSLR ) FEEMTE R EETFACH (BRI DR E B A T R AR A 2 T AR R EN Rl A 2
) (a) HESE RS HRELTTRITRVEMIRFAVEM S S5 ¢ 5 (b) SCerEdiR = AR
HAMEE (BREEARNEENVBZESEZID KE LT MeE 28k

“Affiliate” means an individual, corporation, partnership or any other form of entity directly or
indirectly controlling, controlled by or under common control with such party or any of such entities’
directors, officers or employees;

“BeE A\ TR EAEA - AF - SOECEBUEMEAP AES - BRI - 2R
ZHEFEHRE — A ERETZEERES - SYEEES

"Agreement" means the written agreement between the Client and the Broker regarding the opening,
maintenance and operations of the Account(s) as amended from time to time, including but not limited
to the Account Application, this Client Master Agreement, any supplemental document(s) and any
authority given by the Client to the Broker with respect to the Account(s);

‘T TERLRE 1L ~ 4EFF ROEMFRRBIIR F QS BRI E R AR U FEE AT L
EEHVRRAS - BFREARNIREHEE - AR F LHE © St REPaTEOCHA
BRI P HIELAT 5

“Approved Debt Securities” means Exchange Fund Bills or Notes issued by the Hong Kong Special
Administrative Region Government for the account of the Exchange Fund, Treasury Bills or Notes
issued by the U.S. Government (other than U.S. Treasury Callable Corpus (TCAL) and Separate
Trading of Registered Interest and Principal of Securities (STRIPS)) and such other debt securities or
instruments as may from time to time be approved by HKFE as a form of cover for margin;
“RAEBB TR R B R T & BUR RSB AL & 1 S 1T HY I NE A B TR BB 2 - ZRIEUR
FTHREEZ: (NSRRI EE Mg EHYSESE (Callable Corpus) S o3 BHAC Z S EEMTAS S
g7z ) e HA A AR RS A R I R fras ey HAth (s se or st T A

“Approved Securities” means TraHK Units and such other securities as may from time to time be
approved by HKFE as a form of cover for margin;

MR TR TR E A AL M B ISP AR AR (R R RS e S H AR
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"Authorised Person" means each of those persons specified as such in the Account Application, or
subsequently appointed as such where notice of such appointment has been given to The Broker
pursuant to the terms of this Agreement provided that such notice shall not take effect until 5 days after
the actual receipt by the Broker of it;

“ERIENIEE B P ARG E MEREAN L - s HREREMEEAMZERENT
TRk SE T840 T » Rz BRI R g O TTEE UL E Bt I H A 450

"Authorised Third Party" means each of those persons, if any, specified as such in the Account
Application, or subsequently appointed as such and notice of such appointment has been given to the
Broker pursuant to the terms of this Agreement provided that such notice shall not take effect until 5
days after the actual receipt by The Broker of it;

"EREE= ) B UM HEREE RERESE = (WANEE) - RHREREREE
RS = MTEEA A RS GE TELT R AN RGNS TR R E
T R HEA AR

“Beneficial Identity”, in relation to the Client, means the ultimate beneficiary of the Account or,
where the Client is a company or body corporate, the individuals who are the ultimate beneficial
owners of the share capital of the company or body corporate, and includes a beneficiary holding an
interest through a nominee or trust;

“HBa AW BE FHEEE - fEPONREZa A SMEAFEEFREENS @ 5HF A
E] SRR A RS B R — (A - WEREEE S NGt A E i

“Business Day” means a day (other than a Saturday) on which licensed banks are opened for normal
business In Hong Kong;

CEEHTERARRITRIIEE 2R H T (BRI

"CCASS" means the Central Clearing and Settlement System established and operated by Hong Kong
Securities Clearing Company Limited;

PSR ARG R R BSE AR FRIL R EEH TSR R

“Clearing House” means, in relation to HKFE, the body appointed by or established and operated
by HKFE to provide clearing services to participants of HKFE in respect of Exchange Contracts
and, in relation to any other exchange, any clearing house providing clearing services for any contract
traded through or on the floor of that exchange;

“EERATEREBUATN S - HREBRHER SR ESRRILEE - BEEIT2 A
SANEE FER S E B © EEMEMI NS - B EAEZ K DTSN BT
& Emie s BARBHYSSERT |

“Clearing House Rules” means the general rules, regulations, procedures and practices from time to
time in force of the Clearing House providing clearing services to participants of HKFE for Exchange
Contracts or, in respect of other exchanges, to members or participants of such other exchanges for
Futures/Options Contracts traded on such other exchanges;

“SHE PRI S Ry B B RIS P 2 BB R AL & [F 45 B ARG A I SR By — R AL ~ #5741 ~

RFEFIED] » REREMZ G AMS @ RELEZ SR E RS BEEZ L S5 EENIE

HIRE AT Zt (PGS RS T A B B Y — AR ~ BT ~ A2 e Anigfl

12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
Tel: 2526 1085 Fax: 2868 4887
3



"Client" means the company or body corporate and its permitted successors and assigns or (as the case
may be) the individual(s), sole proprietor or firm with whom the Broker has entered into this agreement
named in the Account Application and includes his or their respective personal representatives,
executors and administrators and any permitted successors and assigns, in the case of a partnership,
each partner who is a partner of the firm at the time when the Account is opened and any other person
or persons who shall at any time thereafter be or have been a partner of the firm and the personal
representatives, executors and administrators of each such partner and any permitted successors and
assigns;

P TS BT R A RN CREMITE) A - MR B
HBLLEC TR R A RS IIEIR P S o EREEARE AN - EEEIT A&
EE N FATATER AR N S 2B RS KRBT » FEB PRI A S & A R AE:
] Hopth —fr 5Ll E AN AR PR B SR EZ AT & kN - REEARTE - BIEHITA
JOERNLLRAFARI AT BN 2 FEN

“Client Group Company” means the Client, and (where the Client is an individual or firm) any
company which is controlled by the Client and (where the Client is a company or body corporate)
any company which is the Holding Company or a Subsidiary, or a Subsidiary of the Holding
Company of the Client;

“BREEEAEEEF R (BFBEANSATNERT) E2EFERNAE » & (P
Y UASIE 1 S p) T N R R EIE 2t /NS =) 7N IR -9 o B 2 D /N N o AN T

“Close out” means, in the case of a Futures Contract for the sale of a Commodity, the entering into
of a corresponding Futures Contract for the purchase of the same amount and quality of the relevant
Commodity for delivery on the same date and, in the case of a Futures Contract for the purchase of
a Commodity, the entering into a corresponding Futures Contract for the sale of the same amount
and quality of the relevant Commodity for the delivery on the same date, and the expressions “closed
out” and “closing out” shall be construed accordingly;

SEECREEFR - EERaIE G sTIIBEMEERE EEZHEREE I E &Y
AEAEE—HBASUL 5 W Bt — B E VI E &4 > sTILE S EHE FE R HEE R
ERE &4 WAEE—HEAZUL T RSP e S R LA -

“Code” means the Code of Conduct for Persons Licensed by or Registered with the Securities and
Futures Commission issued by the SFC and as amended from time to time;

“EEAPiERE R R LA RHERTHY GBI B BB R R A G R A SGEM AR STLER ]

“Commodity” or “Commodities” means any item and includes, without limitation, currencies,
securities, indices of any kind (whether stock market or otherwise), interest rates, exchange rates,
physical assets (including precious metals, agricultural produce, oil and land) and other investments
traded, or rights or options in relation to which are traded, on any exchange and shall where the case
requires include a Futures/Options Contract in respect of any of the above and in each case whether
or not the item is capable of being delivered;

"R EETEEEARNER - 5 B8 (RN R eI E) - FIER - &
FoBEEE (BEEERE - BE - BEm - Al kb)) REMEERS - S8 5H
FAMVEEHLAEBRE - NERTE RIS FTETA S » WAEEE N N AL B —IRAT TS/
HIRE &4 > W H A Gwa% 2 H H B U -

12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
Tel: 2526 1085 Fax: 2868 4887
4



“Data Privacy Policy” means the Broker’s general policy in relation to the Personal Data (Privacy)
Ordinance (Chapter 486 of the Laws of Hong Kong) and any subsidiary legislation made thereunder
as amended, consolidated or substituted from time to time and the policy is set out in Part V.
“MRBBEERIREACITRUAIFERT ~ SR E S RIEANER (R e (FBERF 4865 )
FAERARYIS B A BIRTERRYEUCR - sFIE RS RE T -

“Electronic Trading Services” means the electronic trading facilities and services which may be
provided by the Broker under the Agreement which enables the Client to give instructions relating to
any Transaction in the Account(s), including but not limited to services provided or accessible
through its interactive voice response system, the Internet and/or any other electronic communication
channel,;

“ET RGBT E A TIE e H | Al RERR LY EE TS Bhasc AR S » (%5 P Rt — (I =X
LB PO Gt HiE R - B EARNE R G BRSS9 - A s H A & i
MR IERTHE BEHYARFS |

"Event of Default" means each of the events set out in clause 17.1;

FENEIR ) 15 171 RPN E S

"Exchange" means The Stock Exchange of Hong Kong Limited and any other exchange, market or
association of dealers in any part of the world on which securities are bought and sold;

RGP TEE G 3 S T AT YA T (Y EA (T S EFEE R85 A ~ T st T
(=g

“Exchange Contract” means a contract for a Commodity approved by SFC and HKFE for trading on
a Market and which may result in a Futures/Options Contract or a Futures/Options Contract which
has been executed in accordance with the HKFE Rules;

“HIZZ AT &4 R 4858 5L & S it e —(E T35 LT EE - T sE S pdi &/ HRE
EHEIE I AR BT THIHH SR =4

"Facility", in respect of an Account, means any financial accommodation provided by the Broker from
time to time to facilitate the acquisition and holding of securities listed on an Exchange;

R EIRF TS - IS T A RHE B B SR PAEAE S F P B R s

“Futures Client Account Opening Form” means the account opening form and/or other
document (however described) prescribed by the Broker from time to time and provided by or on
behalf of the relevant Client to the Broker in respect of an application to open the Account as required
by the provisions of the HKFE Rules and/or the Code, as amended from time to time by notice to
the Broker from any person named in such form and/or document at the time of such notice as
authorized to give instructions on behalf of the Client;

AR PR P R TR T IS AR 1] S /B~ Rl > S840 TRk EH B B P I N B dms T [ 22 = 2
e UAREE P aE i THESCHIBE P A8 R/ s HA S (A imats) o sx ERE /Bt B
SRR B I a RS P4 TSI THE AT FE A L Rl DAARF B A4 TIEE TE R

“Futures Contract” means a contract executed on any Commodity, futures or options exchange, the
effect of which is that:

“HHE &4 EEREA D T ROIE S - HESEIER S &4
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(a) one party agrees to deliver to the other party at an agreed future time an agreed Commodity or
quantity of a Commodity at an agreed price; or

— 5 E BN KA T & TE AR A ] B ASTE YRS » ST EL S — T E AN ETT4Y
TEH P BN E B AR i ¢ B

(b) the parties will make an adjustment between them at an agreed future time according to whether
an agreed Commodity is worth more or less or, as the case may be, stands higher or lower at
that time than a level agreed at the time of making of the contract, the difference being
determined in accordance with the rules of the exchange on which the contract is made;

B EEAE R AR [ - ARIBATE B & R EE T BRECE & = R el (R
ME ) Biga] a4y ST E B EIF LR - AREERRIB T ILZ &R 5
FTRRAIZRZE

“Futures/Options Contract” means a Futures Contract and/or an Options Contract, as the case may be;

G/ EA T —h TE G R/ — (IS > RPIERE

"Group" means the Broker, and any company which is controlled by the Broker and any company
which is the holding company or a subsidiary, or a subsidiary of the holding company of the Broker;

“EEEELCTT > KARELETTERIRIE A B DU T THER A F B A F] B T

HE A EIHI T A E] S

“HKCC” means HKFE Clearing Corporation Limited and its successors or assigns;

“HIESEEAF SR AN ER G A EGE T A E R HRE NS

“HKFE” means Hong Kong Futures Exchange Limited and its successors or assigns;

“HER G AT E B E S T R REN SN

“HKFE Procedures” means the practices, procedures and administrative requirements by whatever name
called which may be prescribed from time to time by the HKFE in relation to trading of Exchange
Contracts;

MRS ER R E R G AR R IR X G VEENER - B MTEERES

“HKFE Regulations” means the regulations made by the Board of the HKFE and from time to time in
force for regulating the activities of the Markets or, as the context require, the regulations applicable
to one particular Market;

“HIER G EE TR EE RHIE - DA ARG E T agi e - siAEE
FEEANE R ETISHARE

“HKFE Rules” means rules of the HKFE and any amendments, supplements, variations or
modifications thereto from time to time in force;

“IES G AT R TRI ST A RHIEST ~ fi7e ~ SR BBy |

“Holding Company” and “Subsidiary” have the respective meanings ascribed to them in Section 2 of
the Companies Ordinance;

“PERE A E] T A B Y E R B ARG S ZEATERIAE
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“Instructions” means any instruction or orders regarding financial futures transactions communicated
by the Client or its Authorized Person(s) to the Broker in accordance with Clause 2.1.

“FEOREIEIEER 2.1 B P e HAE N RS TR RN SR S AR e S

“Investor Compensation Fund” means the Investor Compensation Fund established pursuant to the
Securities and Futures Ordinance (Cap. 571);

“REESERE TR REREDISE 571 Ea@ZF SRR E Al E RS

"Laws" means all laws, rules, regulations and regulatory requirements applying to the Broker, and to
other brokers and dealers instructed by the Broker, including, where applicable, the rules of the relevant
Exchange and its associated clearing house;

UIEG ) FEE AR AT LTI E RV HA S AC IS BN — UNAG ~ TERL - B R AR
EECR > BUfE (M) MBS S P R AR SE LA FIRIAR AL |

“Liabilities” means all or any monies, indebtedness or other liabilities (in whatever currency they may
be expressed) now or from time to time owing to the Broker or any Affiliate of the Broker by the
Client or any Client Group Company including that owing on any margin account or any other
accounts maintained by the Broker in the Client’s name(s) or in any other manner whatsoever,
whether present or future, actual or contingent, primary or collateral, and whether as principal debtor or
surety and whether alone or jointly with other(s), including all pecuniary obligations arising out of
currency, futures and/or options trading, stock broking, margin securities trading and other financial
transactions, together with any interest, management and other charges, commissions and legal and
other expenses incurred in whatever manner by the Broker or any Affiliate of the Broker in relation
to the said monies, indebtedness and liabilities (including without limitation any foreign exchange
losses and expenses incurred by the Broker or any Affiliate of the Broker in enforcing or otherwise
attempting to recover any such monies, indebtedness or liabilities);

“BETEE P TR AR A BRI B I G R AR AT B AR 4O T AT BT A S Y 2 E B
58 « REeHMEE (RamUEMEETE) - BREFFELLTH THEREEEF
CIE At = CIHIRES R SR HAE AR R - A ame HRTEGRR ~ EIEEEZEA « BAEER
RS R - A EmE EEREANSIE TR R A S (8 A BBt Bt E iR X - BfEfrA N & -
WG R/ EE - IRREEH - (RS 5Ro M EM SR 55 B8R/ F - HEE
ME -~ BB R HAMER ~ M fOER RS E A EAP AR A am B e Teedad
1T A S A28 ~ IR AR (ERAEARP LT ITRV T E A E1E
BATECE S B2 5288 ~ B KA R AT EYINERR MBS )

“Market” means one of the markets from time to time established and operated by HKFE pursuant to
the HKFE Rules;

T RS AT A AR A B B AT A =y H o — ([ T 45

“Margin” means such amount in such currency and such other security whatsoever as the Broker may
from time to time demand in its absolute discretion from the Client by way of margin, Variation
Adjustment or other cash adjustments in relation to Futures/Options Contracts;

“Prag e TEACACTTILA B Z T E/IE &4 BB tRae et B~ R s H AR SaR R A
HRF (R B LA S T HE 1T oK 22 = DA E B A 1 A B s At B o

“Open Contract” means a Futures Contract or an Options Contract which has not been closed out;
KPR EE AR FENIESIS— IS
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“Options Contract” means a contract executed between one party (the “first party”’) and another party
(the “second party”) on any Commodity, futures or options exchange under which;

MRS BIEHGN T (B —H7) ke ("B2077) sHEREa ~ HIEEEIER
DB a4Y i

(a) the first party grants the second party the right, but not the obligation, to buy an agreed
Commodity, or quantity of a Commodity, from the first party at an agreed price on or before
an agreed future date or on an agreed future date as the case may be and, in the event that the
second party exercises his right to buy:-

(1) the first party is obliged to deliver the Commodity at the agreed price; or

(2) the second party receives a payment referable to the amount (if any) by which the
Commodity is worth more than the agreed price, such payment being determined in
accordance with the rules of the Commodity, futures or options exchange in which the
contract is made; OR

() B—IIRTHEIHEAN - BIIEEE - R HECETEZ H LI RS 2 [Ei%
A5 — EE%E —E e e BEHZ Rhh - 5 R T TR A E RS
(1) — ITAE TR EER R Z Pﬁu”uﬁct[i jZ
(2 FITWE—EE A B ZFOE (QERYED) HEEIR SR eI (E
7% KRR 25 T G <RI an ~ SR BRES SRR AP e E T4

(b) the first party grants to the second party the right, but not the obligation, to sell an agreed
Commodity, or quantity of a Commodity, to the first party at an agreed price on or before an
agreed future date or on an agreed future date as the case may be and, in the event that the
second party exercises his right to sell:

(1) the first party is obliged to take delivery of the Commodity at the agreed price; or

(2) the second party receives a payment referable to the amount (if any) by which the agreed
price is worth more than the Commodity, such payment being determined in accordance
with the rules of the Commodity, futures or options exchange in which the contract is made;

(b) BT HR IR > BIIEE(E - EE G ET%EZEI%UZU%T%EEE?EZ%%
=¥ \—ET%IHEZP%D H—BEABETE T - ER T EEREN B EEE
(1) — AR EZERE R ERSHR BEaRAU  B5
) ”Fgﬁ%@%ﬂ FH AR ZFOE (WAL ﬁﬁﬁfgﬁﬁmﬁ/\?ﬁnuﬁ% 1y
Bf8 - ARMRIR R ] S8R G ~ TSR S AIFTEET

“Ordinance” means the Securities and Futures Ordinance (Cap.571) of Hong Kong and any
subsidiary legislation made there under;

RO T GE TR SR RG> (56 571 E) REMTEEAR |

"Regulators" means the SFC, the Exchange, the relevant exchanges, the relevant clearing houses and
any other regulators whether in Hong Kong or elsewhere;
TELETENE ) IR G - BESCAT AR AT - ARRGEE L T LU EAAEE S H At it Y
B E TR
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"Regulatory Rules" means the rules of the Regulators or other laws, rules, codes, guidelines, circulars
and regulatory directions issued by the Regulators from time to time;

TEEEHLAN ) 5 B E R NI S 2 B E B AR  BRGR ~ SPRD -~ FR5( - A SGRENE
B

“Risk Disclosure” means the risk disclosure statement provided by the Broker to the Client before the
opening of the Account and/or from time to time in form prescribed by the SFC from time to time with
the current version set out in Schedule IV;

BB ER R LR 1L F LIRS TR Pie fhHy bR Ba ] » R/ sRAE 7 IV R R
e B B AUE YT 2T AN Ry BT HBR AT RROAS

"securities" means "securities" as defined in the Securities and Futures Ordinance (Cap. 571 of the
Laws of Hong Kong) as amended from time to time;

"R AR RS E RG] (BAAPISE 571 5) Pl Tl A RHESTHYMZR

"SFC" means the Securities and Futures Commission of Hong Kong; and

R ETEEFNNEESERELZAE )

"subsidiary" bears the same meaning given to it under the Companies Ordinance (Cap.32, Laws of
Hong Kong) (as amended from time to time).

‘M AEE CATEIRET) (A 32 B)(RHEARHESTA) TArfE AV EAHFEEE -

“Supplemental Document” means the document consisting of:-
(1) Client fees schedule; and
(2) Particulars of the Broker’s employee primarily responsible for the Client’s affair pursuant
to this Agreement
“HH FE S TR ORI
(D) FRWESE T K
Q) HAGHEN S - FEABFFEFNVELITRETHVER |

“TraHK Units” means units issued in accordance with the unit trust scheme named “Tracker Fund of

Hong Kong” established by the trust deed dated 23rd0ct0ber, 1999 between

(1) State Street Global Advisors (HK) Limited as manager

(2) State Street Bank and Trust Company as trustee, and

(3) Exchange Fund Investment Limited as promoter, as from time to time modified or added
to;

EAASEAEREE 1999 410 H 23 0

(D) EEIESEReRMERE (F8) ARAE (LIEHEAS0)

(2) EBEE RITREFEAE (LMEFEAST) K

() IMNERSIEARAE (MISEEANS0) STILAEEHEE (AR ANRIESRY
5]) FrsArtaly T AR ERE ) WERAEEET B TR

“Transaction” means the purchase, sale, exchange disposal of and general dealing (including but not
limited to deposit and withdrawal) in Futures Contracts and/or Option Contracts the disposition of funds
and the drawing and repaying of Margin on behalf the Client in connection with this Agreement;

12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
Tel: 2526 1085 Fax: 2868 4887
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“REEIREARAEEFEA » B - INEHE KRS (BAEARREAEZTD
G &4 /B &4 ~ BeVE M KRR EE RS

“Variation Adjustment” includes the amount payable by or to HKCC, and/or the Broker on behalf of
the Client, calculated in accordance with Rules 408 to 411 of the Clearing House Rules of HKCC.
“SEEHEEEIERE EE N EEERTRAIE 408 £ 411 RETEHRAEEN T /S TRE
J5 S B A ART R -

1.2 The terms and conditions contained in this Agreement have been arranged into separate clauses
and paragraphs for convenience only. Any of the terms and conditions in any clause or paragraph shall,
where the context permits or requires, apply equally to transactions dealt with under other clauses or
paragraphs. Clause headings are for ease of reference only and shall have no legal effect nor affect any
interpretation.

1.2 KA Rk B R (2 PR R AL o TE R o B 918 By DT (ERE L - AE B N CER aTeliiiE
IF o (EART 3 T BT B Pk B AT (FRAR B R (2 R B AE F  Hof o T B B P BV SR H. » 2%
TTIEIEREE Ry T2 HER - DA A B LTRSS -

1.3 Where the Client consists of more than one person or where the Client is a firm/entity consisting
of two or more persons, the obligations and liabilities of the Client shall be joint and several obligations
and liabilities of each such person and references to the Client shall be construed as references to each
of and/or any such persons. Unless terminated in accordance with this Agreement, the death of one
joint Client does not lead to the termination of this Agreement. Any notice payment or delivery by the
Broker to either or any one of the joint Clients shall be a full and sufficient discharge of the Broker’s
obligations to notify, pay or deliver under this Agreement. The Broker is also authorized by the Client
to accept or carry out instructions from either or any one of the joint Clients.

L3 ZFAHEE— N - 8 ) —HA R AL BN TAH IR R > 2 PR
KR AERE Ry B —44 N IE[E R R385 B AL e ke & Pl ERRRE R P2 i B A\ £
B AR/SREAET— A - BrIEA TR B AR T E A 5 20881 - S RIMET— a5
FIRCA G SARGRS L - L&efTaHE P —2EE P ELHAEA SN HEEm
FITE o H AR R EE A TIR IR A R R (F LB A ~ SZ BTV E AL - S T/ P ] 1
TR P — Rl PR -

1.4 The provisions of this Agreement shall be binding upon and ensure to the benefit of the respective
successors-in-title and assigns of the parties hereto provided however that the Client may not assign
any of the Client’s rights or obligations hereunder without the express prior written consent and
approval of the Broker. This Agreement shall continue to be valid and binding for all purposes
notwithstanding any change by unification, consolidation or otherwise which may be made in the
constitution of the Broker and notwithstanding any change at any time or from time to time in the
present constitution of the Client whether by incorporation or by the retirement death or admission of
partners or otherwise and in the case where the Client is a sole proprietorship notwithstanding the
change from the sole proprietor to a partnership.

L4 KIsRi4r T A RER RN 2B N2 AR Tifs VIR 4R - (B2 > B PSR
FEIEC T Z R FEIF B ZRHRHE % P ZAER S R R o A m e b 484 Thy4e
SETTRLS - SOFECH MR NPT BSOS o A SR R 2 P B R T A A AT R i B
AIFE VS - EREE AL R A B SRR ~ SETEINAM & A\ B RA - 41

12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
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#F MEELElIN b RELENE OS> KSR EEMEHNZ MIEEARUA
IRTT

1.5 Whenever the context permits, references herein to any person shall include a firm, company or
corporation, words importing the singular shall include the plural and vice versa, words importing a
gender shall include every gender, references to individual(s) shall include sole proprietor and partners
in a firm and references to company shall include body corporate.

LS FE ESONEISEFIER T » ARisg iR AT A LIS EERERE - AEE0EAIEN - B
CREReIk i 2 I ETIET Rl S) VR = € = By 4 ¥ [ S 12 AN ST S o 20 R 704 [ AN 5
BIRREEERERNEBA - A F R EARREE -

1.6 Whenever the context permits, references to a statute or a statutory provision includes a reference
to it as amended, extended or re-enacted from time to time.

1.6 £ ESC BB FHUIEIL T - Al NI S AR BGRE RSB RE EA RN ~ SIHE
PSR B HIHIE -

L7 BanFer 7 A1 m BT (3= e B s R T SR i Z e RlE m O I8
ZEE N BOIR ~ 1B R ACE BRI e E U S T » AisRay AL RS
S AT ELA AP AT RE R N 2 B iy S R M n] RE B K ] N R HH YA B A & AR A Rk
] -

1.7 If we [the broker] solicit the sale of or recommend any financial product to you [the client], the
financial product must be reasonably suitable for you having regard to your financial situation,
investment experience and investment objectives. No other provision of this agreement or any other
document we may ask you to sign and no statement we may ask you to make derogates from this clause.

12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
Tel: 2526 1085 Fax: 2868 4887
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Part I - GENERAL TERMS AND CONDITIONS
BBy - R R

1.  APPLICABLE LAWS AND RULES
L ERARIES

1.1 The Client’s instructions and all securities / futures contracts entered into by the Broker on behalf
of the Client (whether in Hong Kong or elsewhere) shall be subject to:

L1 FPHHERRECITTRRF PRI — VR N E G4 (e &R 2 HA
J7) HHEST

(a) the terms and conditions of this Agreement;
(a) ATheRAVERAEL R

(b) the constitution, rules, regulations, Regulatory rules, customs, usages, rulings and interpretations
then in force of the Exchange and their clearing house;
(b) B/ TEEARHE NETLHIL G e S HEEERT (WA ) BEFEHIVERE -
FRAT ~ BB~ EH) ~ ERR ~ UL ST IGEE T IR TR RE

(c) all applicable laws, rules and regulations of government agencies and statutory bodies of competent
jurisdiction including, without limitation, the Securities and Futures Ordinance; and
(o) —VI R EAESERENBUNIARER SOk E BRSFTIETHY B RUAR: « SRAIERG] - GiEEA
MR EETR SRS RG] 5 DU

(d) the Broker’s procedures and policies, in effect from time to time, with respect to the operation and
maintenance of client accounts. Notwithstanding the foregoing, if there shall be any conflict or
inconsistency between any of the provisions of this Agreement and any of the provisions of the
aforesaid constitution, rules, regulations and applicable laws, the latter shall prevail and the Broker
may, in its absolute discretion, take or refuse to take any action or demand that the Client shall take
or refrain from taking any action to ensure compliance with the same.

(d) &ELATAIFERE P IR = A E S SEFF I B VA UL ECR - @B AL ERUE - Aipsd T
JE A Bl bl Ag ~ ARA - AR R FARAYRRUE (B JE SR - ELIRE R e
M&LLCTT o] £ FERYIE L E MF HEEE R IF M7 Eh 20 2R % P AR B Z R AT
g > DR S AT ~ R - R0 BRI ARRE -

1.2 Without prejudice to the aforesaid, the Client acknowledges that his or its attention has been
specifically drawn to the provisions of part XIII and part XV of the Ordinance as amended from time
to time. The Client is reminded that he or it alone is responsible for complying or ensuring compliance
with any duty or obligation which arises under the Securities and Futures Ordinance in respect of
anything done, or which the Client requests to be done, on his or its behalf by the Broker. The Client
confirms that the Client is aware of the provisions contained in the Securities and Futures Ordinance
and that the Client will at all times observe, or ensure that they are observed, so as to ensure that no
breach or infringement of the Securities and Futures Ordinance is caused as a result of anything done
or proposed to be done by the Broker acting on the Client’s directions or instructions.

12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
Tel: 2526 1085 Fax: 2868 4887
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1.2 FEEHE ESXIE T B PR E G KRR A E B AR S SCZ FRBIAY S XTI K XV

ERTHIIRAK © P G e BE R B H & IR s R IR A R e T R F R E
HY I & PRV ECR AT R IR MRS B RGPS [EZ T E (LR - B
so P HIZREE S KN G ROIFTECZ /K > T3 Pl G 2R e P O PR B ARk DARRE O

LT A GBI TR PHIFES [BEE AT E AT T S T R R AT 1 T B 2 S BRI
raor SR RGBT -

2. ACCOUNT OPENING
2. BAILIRE

2.1 The Client instructs and authorises the Broker to open and maintain securities / futures trading
account(s) (including, without limitation, stock options trading account) i.e. the Account in the name
of Client for purchasing, investing in, selling, exchanging or otherwise dealing in securities in Hong
Kong or elsewhere, on the terms set out in this Agreement.

2.1 F R R KA A T DA P B 1L AR — (E s SR 7 R G IR (B4
EATRI ISR SR ) » AR ARSI Z 5K > FEE BB A ~ 15 - U
SRS IR T H AR 252 5

3.  TRADING RECOMMENDATIONS
3. REE#H

3.1 The Broker may, at Client's request, agree to deal in securities / futures on Client's behalf, and to
provide information, advice and/or recommendations in relation to securities / futures. The Client
undertakes and agrees that the Client retains full responsibility for all trading decisions in the Account
and the Broker is responsible only for the execution, clearing, and carrying of transactions in the
Account; that the Broker has no responsibilities or obligations regarding any conduct, action,
representation or statement of any officer, employee or agent of the Broker, introducing firm, securities
/ futures trading advisor or other third party in connection with the Account or any transaction therein;
that any advice or information by the Broker, its officers, employees or agents, whether or not solicited,
shall not constitute an offer to enter into a transaction and the Broker shall be under no liability
whatsoever in respect of such advice or information; and that Client shall, independently and without
reliance on the Broker or any of the aforesaid persons, make Client’s own judgment and decision with
respect to all trading decisions in the Account.

3.1 LT R R P EOR - FIEARE PRI S MER S » W] & iR A RS 75 KT
B2ER - B8R - HEAAERERE > IRFIIR S s FefEasgiie - &7
HEFEWT - SEETIRPIIRS - HEM AR ~ (B BE@Ea Tiu R ~ 81T~ B
Gy ] 5 FAL S = A B P B E A AT 5 5 Fr e B L R ST el R BT B ~ BRAICsEE HE02
AEMEESNER - &407 - HAR - BERAE AWERERSER - A d ot
— A RERET IR BN ES - LLTHZERERNERIS A BEMHE - ME PR Einit
B AR/ ARG AT B o] B A A TR AR P Y SR AR B 0 AT SR E

3.2 The Broker shall provide to the Client upon request product specifications and any prospectus or
other offering documents covering derivative products, including stock options.

12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
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3.2 S&TTIER R P EOR - M ER e E T A IS IR A AR SRR B A FE LY
S

4.  CLIENT'S INSTRUCTIONS
4.  EPRER

4.1 The Client may from time to time, either orally, in writing or by electronic means (including
through the electronic trading services in accordance with Schedule A of Part III to this Agreement),
give instructions to the Broker and the Broker shall be entitled in its absolute discretion, but not bound,
to accept such instruction. Any such instruction shall be transmitted at the risk of the Client.

4.1 ZFa] DA LAICEE ~ FHEETITR (BREEEATGES =80 A NET SR )
&L TTH TR - MELTTHEHRIEE (WIELH) B2 EER - HiZEHErEE
ber > — MR FARIE -

4.2 Unless the Client expressly notifies the Broker to the contrary in writing, the Broker may assume
that the Client is acting as principal rather than as agent for others. All instructions given hereunder
which may be executed on more than one Exchange may be executed on any Exchange the Broker
selects.

4.2 FRIFE P L E &S TN AVEA - SRIKELCTT A DUREE PR U EBE AN S It A/
REEAZ LSS - M — USRI LR Z R — K ST S - RIS T
BRI G FTH#ET S -

4.3 The Broker will act as the Client’s agent in effecting securities / futures transactions unless the
Broker indicates (in the contract note for the relevant transaction or otherwise) that the Broker is acting
as principal.

4.3 LTI FIIRE AN SR TEE S AR S - IRIFECTRor (RamA SEAR
RoHIad ) &MU EE ANNSDHITS -

4.4 All instructions from the Client shall be irrevocable for a period of 24 hours after they are made
unless the Broker agrees otherwise in writing. Unless the Client gives specific instruction to the Broker
to the contrary and which instruction is accepted by the Broker, the Client acknowledges that all orders,
instructions or requests in relation to the Account are good for the day only and that they will lapse at
the end of the official trading day of the Exchange in respect of which they are given.

44 FRIEECTERFERE > SR PV RES TR VN ARG - BRIEE P
Mo HELTTERZRENES > ERREMAEEIRFMEBER < » 50 ERE
RIS HE HAER > BAE TR GRS 5 H &SRR R -

4.5 The Client accepts that the Broker may not always be able to execute orders at the prices quoted at
any specific time or “at best” or “better” or “at market” and agrees in any event to accept and be bound
by any dealings which take place on the Client’s behalf.

4.5 Z PP LT A — T RS B (B A (L AIR B R ] DA B (R B B i Bl T 5 (B AR A T 4E
0 F P EEEETER MRz &aT R R P AT ETIEM EE W AZ HATR -

4.6 Any instruction given by Client's Authorised Person(s) or Authorised Third Party(ies), as the case
may be, shall be deemed to be given by the Client. The Client hereby agrees to accept full
12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
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responsibility and shall not later challenge the instructions given by Client's Authorised Person(s) or
Authorised Third Party(ies), as the case may be.

4.6 Z P2 LS I N BUERAESR =& (FERINE) At ZE i mEET RE
FRrt - FFRBILFERE S &2 EE - Ha MRS P Z LS AR A SE
PRHESE =& (RERIMNE) Frét ZfEm -

5.  CLIENT STANDING AUTHORITY
5. EKPHRVERHE

5.1 The Client agrees to grant to the Broker the following standing authorities :-
5.1 ZFEEREELTIRT UMY i © -

(a) a standing authority pursuant to the Securities and Futures (Client Money) Rules (Cap. 5711 of
Laws of Hong Kong) as amended from time to time;

(a) FEIERIFEET 2 (AR CEPEUE) HHI) (TBARISTILE) 2 Hae

(b) a standing authority pursuant to the Securities and Futures (Client Securities) Rules (Cap. 571 H
of Laws of Hong Kong) as amended from time to time; and

(b) IRBEARHEET 2 (s RIHE (FFaEzr) MR (BABASSTIHE) ZH ik

(c) such other lawful standing authority as required by the Broker from time to time.

(c) HAMH&ECITEOR &AM E A RFHES] 2 W i

6. THE BROKER’S DISCRETION
6. KLITHRERE

6.1 If, in the Broker’s absolute discretion, the Broker does not wish to accept any instruction, it will
notify the Client accordingly but it shall not in any circumstances whatsoever be liable in any way for
any loss of profit or gain, damage, liability, cost or expense suffered or incurred by the Client arising
out of or in connection with the Broker declining to act on such instruction or omitting so to notify the
Client or making any delay in notifying the Client.

6.1 LT BEITRVE A EANAREZEIET » JE %HZL%D%JE' {EAEAEMITERL M EHHE
FIRECTIEEIETE T SRR L BRI P B T A& R R A E AR sie
BURIERVES ~ BiE - EHECCHDMERTTAER -

6.2 The Broker may, for the purpose of carrying out any instruction given by the Client, contract with
or otherwise deal with or through any other agent, including any person or party associated in any
manner with the Broker or any affiliate of the Broker, on such terms and conditions as the Broker may
in its absolute discretion determine. The Broker or any affiliate of the Broker may be the counterparty
to any transaction effected by the Broker on the Client’s behalf.

6.2 Ky T BTE PG TR - &L TR LB 1T HEVIERE A E BRSO R R R B oAt G
A CEFEDUMEM G BT A BRI A LS E G ST 4R TR E A 5] ) STIL &4
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PLAEAt 7 28 2 A2 5y B i HOEAT A 5 - S84 TR IR AC T E A B A {E R air UER%
FRETEMRR S ZHEN 5—T7 -

6.3 Where the Broker instructs a third party to deal in securities / futures on the Client’s behalf on any
Exchange, the Client consents to the Broker’s sharing of commission, or the receipt of rebates, soft
dollars, or such other amounts relating to such securities / futures transactions or contracts with those
persons as the Broker thinks fit, subject to applicable laws, rules and regulations.

6.3 BT = IREEFEENR G MEER S MG » FPEBELCITIE S AR
AR GIEIES T > B BREZ B~ JEe s m eaf 4o 7ot MM E W Blse o SN E
LA EHI N AR FEHE -

6.4 If the Broker or its agent is not able to enter into the number of securities / futures contracts which
are specified in any such instruction, the Broker or its agent may enter into any lesser number of such
contracts as it may in its absolute discretion determine and the Client shall be bound by such contracts
so entered into provided that the Broker or its agent (as the case may be) shall have no obligation or
liability whatsoever and howsoever in respect of any securities / futures contracts specified in such
instruction which have not been entered into.

6.4 HEAATARRES T IAE R PR ENEENE 7 NG &4 Q8T fERA ERIMg &=
BT REFEINIEZSESMBERVIZESY - EFEZAE]ILZ F SR

6.5 If any relevant Exchange and/or clearing house and/or agent on or through whom any securities /
futures contract has been entered into by the Broker on behalf of the Client requires any alteration in
any terms or conditions of any such contract, the Broker may take all such action as it may in its
absolute discretion consider necessary or desirable to comply therewith or as a result thereof or to
avoid or mitigate loss thereunder and all such action shall be binding upon the Client.

6.5 EHRAATEBEMARRZ ST ~ SR /B FE TR T MHEaIREFETRS
M FERL AT ~ 45 R FTEEE BRI Z B R S I E AR - A TR EHTIIBREDRAL
HEP R E el B — U TEh DA & 8% S BEOK R 00 BURE 3% 55 LU 5 [ 2UHRR - 4840
THRAWFETTE - B FEERLRT] -

7.  CONTRACT NOTES AND STATEMENTS
7. GHERREE

7.1 The Broker shall give notice, receipt, confirmation, contract notes and/or statement of accounts to
the Client informing the details of any securities / futures transactions entered into by the Broker on
behalf of the Client and account balances in such form, containing such details and provided to the
Client within such time limit as may be prescribed by any applicable rules, regulations or Laws.

7.1 BLATEREEFRIER - W - ERE - SR /EIRPAE - P RNSL
TTREHETAUEEE 5 I ERR 52565 - URIRF4SER © sz F @A - g - iaddE - &
QbR R/ SR A BEAVID A ~ FTEFEAVERTE © R s RIey BARR IS AR I3 AR Al ~ AR GIRLZ
(E

7.2 Any Advice or oral report of the execution of instructions and written confirmations and statements
of account rendered by the Broker to the Client pursuant to the terms of this Agreement, in the absence
of manifest error or unless objected to by the Client in writing sent by registered mail to the Broker’s
office within 48 hours after dispatch thereof, shall be conclusive and binding on the Client.

12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
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7.2 AT TRIA S (FREKIT [3) % P (Y (- (T e e B T FE Ry LB i o5 A = TR R R
JPEEE - AN B TR BRI E R P AT N BRI ER ~ FE7R ~ WRERE R4S ERL(R 48 /NI N DASS THI
A SRR IR 2 484 TRV R IR > SRIZ TSN ~ F57R M RS B A nTHERINE 2
FRYIHT]

7.3 The Broker may not provide the Client with monthly statements in relation to the Account when
during the relevant period there is no transaction or revenue or expense item and no outstanding
balance or holding securities / futures position in the Account.

7.3 FEARE AR F2 AL 5B ARG IR - 11 B R sl R A 8 S o 44
CITAIREA G Rk Fiefit H &5 E -

8.  SETTLEMENT
&R

8.1 The Client shall pay the Broker forthwith upon demand by the Broker or upon any payment due
date (whichever is the earlier) the full amount of losses, debit balances and deficiencies resulting from
any transaction between the Client and the Broker, or from the operation of the Client’s Account.
Payment shall be made in such currencies as the Broker may from time to time prescribe and not later
than the close of business (Hong Kong time) on the date on which payment is required to be made.
The Client shall be responsible to the Broker for any losses, costs, fees, and expenses in connection
with the Client’s failure to meet the Client’s obligations on demand or by the due date as described
above. All payments by the Client for transactions or otherwise in connection with this Agreement
shall be made in cleared funds in the currency and at the place specified by the Broker,

8.1 /AR ELKL T (B I AR EE AR B H (DR E B ) &4
TR L TER = 2 AR A G mEL - SURERER PIRFMmEALNTEIEL - (8§77
GHER N B Z B o A RAAY SRR RS LS T A I AR Y 3% 55 B 8 SR RE KA = 2E R
(EABIGE ) GERAIED o W% P oREE BT AR FatS R E 2 H 20 RiET MV E
£ - AUz PAEEHERIE LT P AVHER ~ BOAR ~ BRI RGISZAKLTRE © FrA A #N
RS ECHAMATSZ (S > R IR A AC TR RV & R AT HAS ARV A S E AR #E T » B
(a) free of any restrictions, conditions or equities,

(a) 2 A EATRA] ~ FriFedEn

(b) free and clear and without any deduction or withholding on account of any taxes, and

(b) HEFRBISERE T B > LU A NIRRT ORR AT > R

(c) without deduction or withholding on account of any other amount, whether by way of set-off,
counterclaim or otherwise.

(©) IR AT H A B F AL AHIFRETRI - NSRS B BN ~ R A -

8.2 The Client shall, forthwith upon request by the Broker, supply to the Broker in relation to any
securities / futures contract entered into by the Broker on its behalf such information in relation to the
delivery and/or settlement of securities / futures, as the Broker may request.

8.2 FEALACITIRH ORI - F FAMELTRRE PR IR MR EEY - ML Tiefisl
SCATEORMN B B8 5 N E GNP R PEETHRE N E (RPEEERME) WA K/
SATRE AT (IR A R &Y -
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8.3 The Client shall be responsible for all losses, costs, fees and expenses incurred by the Broker
resulting from the Client’s settlement failures or Client’s failure to meet any of the Client’s other
obligations to the Broker. The Client shall immediately on demand provide sufficient cleared funds to
the Broker to enable the Broker to discharge any liability incurred or to be incurred in connection with
any securities / futures transaction effected or to be effected on the Client’s behalf under the Account.
If the Client fails to comply with this Clause 8, the Broker may sell, borrow, purchase or otherwise
deal with the relevant securities / futures.

8.3 W FRAEETT HA IR e P 4 TRV R B = - R PR B R o8 Ky
—UHRR ~ A - BRI RS AEET AR o FFERRHZEOR ma TRt 2 Smis 2 vl
BIHHYEEE - DU TRESE BRI P AT HR P Tas 2 I E R Z sl & i
TTHIRSZR A 5 M ZE A HIERS S BEZE RIS - W FREE AR (5 8 ff) » &4ifT
ALAHE ~ (B8 - I ASRI AR S -

8.4 Unless otherwise agreed, following any failure by the Client to settle any securities / futures
transaction in accordance with this Clause 8, the Broker is authorised, in the case of a purchase
transaction, to transfer or sell the purchased securities / futures to satisfy the Client’s obligations to the
Broker or, in the case of a sale transaction, to borrow and/or purchase the sold securities / futures to
satisfy the Client’s obligations to the Broker and the Client shall reimburse the Broker for all loss,
damage, fee, cost or expense suffered or incurred by the Broker in connection with any such transfer,
sale, borrowing or purchase or the Client’s failure to make payment or delivery.

8.4 FRIFSTAE » SRIMIRE FARAIAMGK (5 8% UUEMESZ: RIHERL S » 484017
R - BHER Y BRI &R N EIRFANETES (EREZECEANGEZR)
DIBTTH PR » BEER S - HHEEE AR B AZFECTHENES KA - M
BT PHYACUEERS © a PASRE T SEER - I8 - (EEE0EE - 5% P REE(REL
ML R — VIR ~ B ~ B B M8 TR R -

9.  SHORT SELLING
9. E=E

9.1 The Client undertakes to notify the Broker in advance when a selling order relates to securities
which the Client does not own i.e. where it involves short selling (including where the Client has
borrowed stock for the purposes of the sale). The Client acknowledges and agrees that no short selling
order will be accepted by the Broker unless there is prior agreement with the Broker and the Client
shall provide the Broker with such confirmation, documentary evidence and assurance as the Broker
in its opinion considers necessary or as required by law to show that the Client has a presently
exercisable and unconditional right to vest such securities in the purchaser before placing any short
selling order.

9.1 B WHE B L T TE BRSSO g PR A IR RIS R 22 . (EFEE
FREEMERZES) - EPEIMEABELT AR EMEZEER - BRIFEFEF LD
TR LTI B EIVHERY ~ SRS MRS S B R PAEE =25 0% Al - FrARIG AT
{ETNF A R HRER R A RIS LB A -

10. ELECTRONIC TRADING SERVICE
10. BETFRHRE

12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
Tel: 2526 1085 Fax: 2868 4887
18



10.1 Subject to the terms and conditions as set out in Schedule A of Part III to this Agreement, the
Broker may grant the facility to the Client to conduct electronic trading of securities / futures in respect
of the Account.

10.1 MRIBARS =S IR A FIHEIRCERIARK > EETrI PG TR PIIRFRE 7k
HETE TR -

11.  STOCK OPTIONS TRADING
1. XS

11.1 The Broker refers the Client to the special rules, terms and conditions applicable to stock options
trading in Schedule B of Part I11.

VL1 S0k T s PR SRE S S B R AR B ~ ROE R GRAK > sR 2 BIA RS =00 If3% B

12. MARGIN TRADING
2. REEXH

12.1 Subject to the terms and conditions as set out in Schedule C of Part III to this Agreement, the
Broker may grant the Facility to the Client to conduct margin securities trading in respect of the
Account.

121 MRIEA R RS =R A AR KRRk - &S AT LG T PHINR F R E 2 Hk#
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13. FOREIGN CURRENCY TRANSACTIONS
13. MRS

13.1 In the event the Client instructs the Broker to enter into any transaction on an Exchange on which
such securities / futures transactions are effected in a currency other than the currency in which the
Account is denominated then :-

13.1 5% FHEREELITIER S s M 551150 %) » % R 5 AR P Y E SR LMY
SMgHELT > AT

(a) any profit or loss arising from fluctuations in the exchange rate of the relevant currencies shall be
for the account of the account of the Client solely; and

(a) P DAEEEARE BT 5 [REAHRIR R 2 e U B = B 2 2 g

(b) when such securities / futures are bought, sold, set off or otherwise liquidated, the Broker may in
its absolute discretion debit or credit the Account in the currency in which the Account is
denominated at an exchange rate determined conclusively by the Broker on the basis of the then
prevailing market rates of exchange between the relevant currencies.

(b) ERREFMNEEIWEA - Hilt - IHECPFEER - SOTERFEEZ BB AE

fir » DLEREWTHSEA BN 2 SR E A& SR M E R iR » WNEFZ
MR P PEC AR MREGHENR ©

13.2 The Client authorises the Broker to debit the Account for any expenses incurred in effecting the
currency conversion. The Broker hereby reserves the right at any time to refuse to accept any
instructions from the Client in relation to currency conversion.
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14.  SECURITIES IN THE ACCOUNT(S)
4. WREES

14.1 The Client specifically authorises the Broker, in respect of any of the securities (whether in Hong
Kong or elsewhere) deposited by Client with the Broker or purchased or acquired by the Broker on
behalf of Client, and held by the Broker for safe keeping, to register the same in the name of the Broker,
its nominee, or deposit in a segregated account which is designated as a trust account or client account
and established and maintained in Hong Kong by the Broker with an authorised financial institution,
an approved custodian, clearing house or another licensed intermediary (in this Clause 14 referred to
as "Segregated Account for Securities ) or deposit with any overseas custodian or overseas clearing
house subject to compliance with applicable Regulatory Rules.

14.1 Z PRI T LTS PR LT 2 E TR - BT RERE P E A HE
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14.2 Client specifically authorises the Broker, in respect of any of the securities collateral (whether in
Hong Kong or elsewhere) deposited with, or otherwise provided by or on behalf of Client to the Broker,
to:

14.2 2 SRR T8 TR B e P A R (1 Z 58 1 i R it S A B At it
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(a) deposit in a Segregated Account for Securities;

(a) % S aa 7R e AJBOLEEZR IR

(b) deposit in an account in the name of the Broker or with an authorised financial institution, an
approved custodian, clearing house or another licensed intermediary;
(b) FA—E Al B RS ~ R E NBCHAME S R 58550 5 /e NI DAER 4 T 2 #4588
(FFLME) FTLZIRFEN S

(c) register in the name of Client on whose behalf the securities collateral has been received, the Broker
or its nominee;

() MREWCZ BB YR P~ T TR E MR AN Z TSR + 5

(d) deposit with any overseas custodian or overseas clearing house subject to compliance with
applicable Regulatory Rules.

(&) FIMERDEIMAE NSRS MER A HERE T AR B E AL -

14.3 Any securities and securities collateral (whether in Hong Kong or elsewhere) held by the Broker,
any member of the Group, banker, institution, custodian, nominee, intermediary or any other person
pursuant to this Clause 14 shall be at the sole risk of Client.
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14.4 If in relation to any securities deposited with the Broker or any member of the Group or any other
person pursuant to this Clause 14 but which are not registered in Client's name, any dividends or other
distributions or benefits accrue in respect of such securities, the Account(s) shall be credited (or
payment made to Client as may be agreed) with the proportion of such dividends, distributions or
benefits equal to the proportion of the securities held on behalf of Client out of the total number or
amount of such securities.
14.4 NAZAZE 14 BRIFI A TEEA S B B B BUEAT HAA N HEN IR P 2 e st it
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14.5 Except as provided in this Agreement or otherwise allowed under the Laws such as pursuant to a
Client’s standing authority, the Broker shall not, without Client's oral or written direction or standing
authority, deposit, transfer, lend, pledge, re-pledge or otherwise deal with any of Client's securities or
securities collateral for any purpose.

14.5 FRIEARTGFR S AT E0AR] (PIANRENE FIVE g ) Bt SRIKEITANEFEZA
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14.6 The Broker is authorised, in accordance with applicable Laws or pursuant to a lawfully agreed
standing authority, to dispose of any of Client's securities or securities collateral (and the Broker shall
have absolute discretion to determine which securities or securities collateral are to be disposed of) for
the purpose of settling any liability owed by or on behalf of Client to the Broker.

14.6 B PERAZE PR MLITZ AR - ST ((RIBERAD S a7
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14.7 Where any securities are held in the Broker' name or its nominee, the Broker will not attend any
meeting or exercise any voting or other rights including the completion of proxies except in accordance
with written instructions of Client. Nothing in this Agreement shall in any way impose on the Broker
any duty to inform Client or to take any action with regards the attendance of meetings and to vote at
such meetings. The Broker or any member of the Group has no duty in respect of notices,
communications, proxies and other documents, relating to the securities received by the Broker or to
send such documents or to give any notice of the receipt of such documents to Client. The Broker has
the right to charge Client for its/their respective services in taking or arranging custody of Client's
securities or any action pursuant to Client's instruction.

14.7 FUERIDASELCTT » s TR E s FEE BN (FRIRAS 13 k) FRFFTA 25855
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14.8 Without prejudice and in addition to other rights and remedies of the Broker, the Broker may, at
any time and from time to time, dispose of any of the Client's securities (whether in Hong Kong or
elsewhere) or securities collateral (whether in Hong Kong or elsewhere) in settlement of any liability
owed by or on behalf of Client to the Broker, such relevant member of the Group or a third person.
The Broker is authorised to do all things as necessary in connection with any such disposal without
any liability for any resulting or associated loss or expense. Without prejudice to the foregoing, Client
shall not make any claim against the Broker concerning the manner or timing of such disposal.

14.8 FEANEE KIS T R E MR B Ak S HYHARE R R (B T - 840 T ml iy se AN By
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15. MONIES IN THE ACCOUNT(S)
15, WRFROR

15.1 Subject to the Regulatory Rules and Laws, the Broker shall be entitled to deposit or transfer any
monies held in the Account(s) or received for or on the account of Client with or to or interchangeably
between one or more segregated account(s) opened and maintained by the Broker or any member of
the Group in Hong Kong or elsewhere each of which shall be designated as a trust account or client
account, at one or more authorised financial institution(s) and/or any other person approved by the
SFC for the purposes of the Securities and Futures (Client Money) Rules (Cap. 5711 of Laws of Hong
Kong) and/or any other person(s) overseas. Unless otherwise agreed between Client and the Broker
and to the extent permitted by the Laws, any interest accrued on such monies shall belong to the Broker
absolutely.
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16.  COMMISSIONS, FEES AND CHARGES, LIENS, SET-OFF AND CONSOLIDATION
16. s - WEKEH - WEE - BHREH

16.1 The Client agrees to pay the Broker immediately upon demand:-
16.1 75 5 IR 1E BRI 7 B g A T4 - -

(a) brokerage commissions at such rates as may be determined by the Broker and may be notified
to the Client from time to time;

(2) FREELCTTETELLRAVELC G - & T rIRE AR R P HBAYEER
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(b) all commissions, brokerage, levies, fees, duties and taxes and all other charges and expenses
incurred by the Broker arising out of or in connection with any securities / futures contract
entered into by the Broker on behalf of the Client or otherwise arising out of or in connection
with the performance of any of the Broker’s duties under this Agreement; and

(b) &ELCITINEBH T EAE Ry PR 55855 M A S QU BEE ST BT A T
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(c) interest on any monies advanced to the Client at such rates as may be determined by the Broker
and notified to the Client from time to time.

(¢) TEZL TR FPHMEM LS - R BT TE AR EAIZ S -

16.2 Without prejudice to any other rights and remedies available to the Broker, the Broker may charge
a monthly maintenance fee of such amount in such currency as the Broker may determine from time
to time on the dormant Account if the Client has no trading activity for six months or more. Payment
of such fees will be automatically deducted from the Account.

16.2 FEATRE KIFIIR ST TRY MR B T - EactT I moNEH Bl B E A0S
BAERIRFUEU & - & AN E R HECTARETE - ZEFEMRKEESEARIRE $
R -

16.3 The Client undertakes to pay interest to the Broker on all overdue balances owed by the Client to
the Broker (including interest arising after a judgment debt is obtained against the Client) at a rate
equivalent to 3% per annum over the Broker’s cost of funds or the prime lending rate of a Hong Kong
bank at the relevant time, whichever is higher, and such interest will be calculated and payable on the
last day of each calendar month or at such time as the Broker may determine.
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16.4 Without prejudice to other provisions of this Clause 16, the Broker may deduct any amount
contemplated in this Clause 16 from the Account.
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16.5 Subject to applicable Laws, without limitation and in addition to any other rights and remedies of
the Broker, the Client agrees that:

16.5 FEESFEAABIZ AR T > PURAEA BRI $EECTT M E A SR EE 5l S AT A HoAth g
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(a) without prejudice to any other provisions in this Agreement, the Broker shall have a general lien
over all or any part of any money or securities / futures held by the Broker for the discharge of
Client's obligations to the Broker, any member of the Group or a third person;
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(b) the Broker may at any time and from time to time without prior notice combine or consolidate all
or any of Client's accounts with, and/or apply Client's securities and/or other properties in or
towards satisfaction of, any liabilities to the Broker and/or other members of the Group,

(b) &L4CTT RIBERF K A IR P BT SUE TR P Bl = R A ST E A ETRE T S fFeids &
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(c) the Broker may at any time and from time to time without prior notice set-off or transfer any sum
in whatever currency standing to the credit of any of Client's accounts with the Broker or other
members of the Group in or towards satisfaction of any of Client's liabilities of whatever nature
(including liabilities incurred as principal or surety and whether such liabilities be actual or
contingent, primary or collateral, several or joint) to the Broker and/or other members of the Group.
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16.6 Without prejudice to and in addition to other rights and remedies of the Broker and other members
of the Group, the Broker shall be entitled but not be obliged (and is hereby authorized by Client), at its
discretion and without notice to Client, to dispose of Client's securities and/or other properties for the
purpose of settling any liability owed by Client to the Broker for:

16.6 FEATRF M PO LT T R HoAth S B e S O HARRER R (B HE 2 1000 T - R&ciTATE(RE
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(a) dealing in securities which remains after the Broker has disposed of all other assets designated as
collateral for securing settlement of that liability, or
() BITHEZFEES AR MZEBEELCTESRE TREF MiRaeE E E 5 Z 8
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(b) financial accommodation provided by the Broker to Client which remains after the Broker has
disposed of all other assets designated as collateral for securing settlement of that liability.
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16.7 Subject to applicable Laws and without prejudice to and in addition to any general lien and other
rights and remedies entitled by the Broker, at any time when Client is indebted to the Broker in any
respect, the Broker shall be entitled but not be obliged (and Client irrevocably and unconditionally
authorises the Broker), at its discretion and without prior notice to Client, at any time and from time
to time:

16.7 ZHIPNBEAEBIT » DURAENEE RTINS TER 0 — i S B A R EARER] Je
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(a) to combine or consolidate all or any of Client's existing accounts with the Broker or any member
of the Group regardless of whether notice is required and the nature of the account (i.e. whether
deposit, loan or any other nature); and
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(b) to set-off or transfer any sum standing to the credit of anyone or more of such accounts wherever
they are situated, in order to satisfy Client's liabilities to the Broker and/or any member of the
Group on any other account or other respect whatsoever.

(b) G SRR S EATHOTHENT —(E RS EZFIRE N ZFK > LUEER PR EAIRF
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16.8 The Broker shall have the right to sell such securities, investments and property and utilise the
proceeds to offset and discharge all the obligations of Client without any prior notice to Client, whether
as principal or as surety, to the Broker and/or any member of the Group regardless of:

16.8 LT AL B T8 - IENME - WA fOB & P ATA BT
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(a) whether any other person is interested in, or whether the Broker has made advances in connection
with, such securities, investments or property; and

() % Fia7r ~ ANV EEOCAEMEM AL R RELTERESHRIE K

(b) the number of Accounts the Client may carry with the Broker.

(b) & FAELCTTRLIRE Z 3 H -

16.9 The Broker is authorised to do all things as necessary in connection with such sale without any
liability for any resulting loss.

16.9 &acf TRt & B FH — VI R B IH M A RS IR AR R (T

16.10 The Client agrees that the Broker shall be entitled (but not be obliged), at any time and from
time to time, without prior notice, to debit any Account with the Broker with any interest due and
payable by Client in accordance with this Clause 16 and Client undertakes to, immediately upon
demand by the Broker, do such act(s) and/or execute such document(s) as may be required by the
Broker at any time and from time to time in order to give full effect to each such debit.

16.10 HFFEE&CTTARE (EIHEEH) AR EAE AL TR 1L EMIRF
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17. DEALINGS AND PRIORITY

17. RBRBREIT

17.1 The Broker or its Affiliates may have an interest, relationship or arrangement that is material in
relation to any instruction received or transaction effected for the Client. In particular, the Broker and
its Affiliates may, without reference to the Client:-

17.1  48acq7 R HIRE A - iU R R e FEITRIZ ) - AT G A B RHIRE
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(a) effect transactions for the Client with or through an Affiliate or any other broker;

(a) BLEE M A\ ST L B P #EITRS

(b) effect transactions with the Client as principal for the Broker’s or its Affiliate’s own account;

(b) LA By Rt TECHI N B P T35

(c) effect transactions where the Broker or its Affiliates have a position in the Futures/Options
Contract;

(o) FEEE L T IS NI &/ S A R ERIEIL METTS  R/E

(d) match the Client’s orders with those of other clients; and neither the Broker nor any of its
Affiliates shall be obliged to account of any profits or benefits so received.

(d) B PR E E R BLEA S E SR THCY AT BT B A R i
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17.2 Nothing herein shall place the Broker under any duty to disclose to the Client any information
which may come to the notice of the Broker in the course of acting in any capacity for any other person,
nor shall the Broker be under any obligation to the Client to see that any information pertaining to any
Futures/Options Contract acquired by the Broker be given either before or at the same time as such
information is made available to other client. However, the Broker shall take all reasonable steps to
avoid conflicts of interest and where such conflicts cannot reasonably be avoided take all reasonable
steps to ensure that clients are at all times treated fairly.
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17.3 The Client acknowledges that due to the trading practices of the Exchanges or other Markets in
which transactions are executed, it may not always be able to execute orders at the prices quoted at
particular time or “at best” or “at market” and the Client agrees in any event to be bound by transactions
executed following instructions given by the Client or its agent. The Client agrees that the Broker shall
not be under any liability for any loss incurred as a result of transactions which take place in the
circumstances contemplated in this Clause.
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17.4 The Broker may convert funds into and from foreign currencies at such reasonable rates of
exchange as the Broker may determine in the Broker’s sole discretion. The Client acknowledges that
any profit or loss arising from a fluctuation in the exchange rate of the relevant currency will be for
the Client’s account
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17.5 Unless otherwise disclosed herein or in the relevant trade confirmation or to the Client in writing,
the Broker is acting as the Client’s agent in respect of all transactions executed pursuant to this
Agreement.

175 BRIFFEA TG EA BRI RS B IR I R B &5 5 DA RS » &L TR A IR IA
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17.6 Except as otherwise agreed, the Client understands that no interest will accrue to the Client on
any accounts (including any Margin) held in the Account or for the Broker on behalf of the Client and
the Broker may retain for its own benefit any and all amounts derived by way of interest on the Client’s
money.
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17.7 The Client understands that, subject to applicable rules, regulations and laws, the Broker will
handle its client’s orders fairly, due regard being had to the sequence in which such orders were
received, provided always that orders of clients should have priority over orders of the account of the
Broker or any account in which the Broker has an interest or the account of any employee or agent of
the Broker.
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17.8 The Broker may, without prior reference to the Client, combine for execution the Client’s orders
with the orders of other clients, with the Broker’s own orders or the orders of the Broker’s Affiliates.
This may result in a more favourable or less favourable price being obtained for the Client than would
have been achieved had the orders been executed separately. Where there are insufficient
Futures/Options Contracts to satisfy orders so combined, the transactions shall be allocated between
clients in such manner considered to be fair by the Broker, with due regard being given to the sequence
in which such orders were received, provided always that priority shall be given to satisfy the orders
of clients over those of the Broker or its Affiliates.
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18.  PRESCRIBED PROVISIONS
R TEHIARRK
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Without prejudice and in addition to any other provisions of this Agreement, all transactions executed
on behalf of the Client shall be subject to provisions of this Clause, and which shall constitute, and be
construed as part of this Agreement:-
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18.1 Each of the Client and the Broker covenants to notify each other forthwith of any material changes
in the information supplied in the Futures Client Account Opening Form and this Agreement and the
Broker shall provide to the Client contract specifications, procedures and other information in such
form or manner as HKFE may specify under the HKFE Rules or as SFC may specify under the Code
(including services to be provided by and remuneration to be paid to the Broker);
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18.2 Every Exchange Contract shall be subject to the charge of an Investor Compensation Fund levy
and a levy pursuant to the Ordinance, the cost of both of which shall be borne by the Client, and the
Client acknowledges and undertakes to pay any other levies or charges which may be imposed from
time to time under the Ordinance or by any Exchange and Clearing House in relation to an Exchange
Contract.
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18.3 In the event that the Client suffers pecuniary loss by reason of default committed by the Broker,
the liability of the Investor Compensation Fund will be restricted to valid claims as provided for in
the Ordinance and will be subject to the monetary limits specified in the Securities and Futures
(Investor Compensation — Compensation Limits) Rules and accordingly there can be no assurance that
any pecuniary loss sustained by the Client by reason of such a default will necessarily be recouped
from the Compensation Fund in full, in part or at all;

18.3  F AN TELMSE 2288 VR > BHEASIIHE R R IR RO ER
BHRRE > WLIEEF NG (EERHE - BE EIRD) RN EREERIR - HitE PR
EACENEAMEZN R IBR A —E GG EHERES 2B s E - RS F
EARTHEE

18.4 The Broker and any of its officers, directors, employees or agents may trade on its/their own
account or on the account of any Affiliate of the Broker.

184 SAHTRIMERAR - HE - (RERARTTEA S ORELTAIBE AP O
TS

18.5 In respect of any transaction related to Exchange Contracts, such transaction shall be subject to
the HKFE Rules, HKFE Regulations and HKFE Procedures and such Rules, Regulations and
Procedures contain provisions requiring the Broker, upon the request of HKFE or the SFC, to disclose
the name and Beneficial Identity and such other information concerning the Client as the HKFE or the
SFC may require and that the Client agrees to provide such information concerning the Client as the
Broker may require in order for the Broker to comply with such Rules, Regulations, Procedures and
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the Ordinance and that in the event the Broker fails to comply with the disclosure requirement under
Rules 606(a) or 613(a) of the HKFE Rules, the Chief Executive (as defined in the HKFE Rules) may
require the closing out of positions on behalf of the Client or the imposition of a margin surcharge on
the positions of the Client.;

18.5  HRECE(EM—IHR T4 » AR BATRAZIRATARAL ~ SRR B RS2 pie
P AR FTeGE R & s I Z MR ~ MOIRAR (ARRRESRELCTRER P24 - BIE
Zim N EEAMAVARER ) ZIRH - & FIREE RELLITITaZ M~ A6~ B2k
Plieft FaactTan FaEht - ST REEREIHAIATRPISE 606(a)=k 613()FiiFe ZME - #
RFTT B CEFRRIHRTRRALD TERAE B P E IS PR R g

18.6 In respect of transactions related to the business of dealing in Futures Contracts and/or Options
Contracts which are entered into on markets other than those conducted by HKFE, such transactions
will be subject to the rules and regulations of those markets and not those of HKFE, with the result
that the Client may have a markedly different level and type of protection in relation to those
transactions as compared to the level and type of protection afforded by the HKFE Rules, HKFE
Regulations and HKFE Procedures;

18.6 BN ERISCFTELE TS LIINEM i 5 T I AN E G4 /B GNEE RS - A
R o2 Ba% T i M IEHI S A AR A KR IS 3R > RIS AR BT HHAC AT AR AT ~ BRAZFAR (51] K
HIZZ TR e FTéa THVPREET S B ez T 5 MRS EInYIRE e 8 R AE Bl ae A 1RE
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18.7 The Client agrees to appoint the Chief Executive (as defined in the HKFE Rules) of HKFE (or
such other persons as the Board of HKFE may appoint) and/or Clearing House as the joint and several
attorney of the Client to do all things necessary to transfer any Open Contracts held by the Broker on
behalf of the Client and any money and security standing to the credit of the Client’s account with the
Broker to another Exchange Participant (as defined in the HKFE Rules) of HKFE in the event the
rights of the Broker as an Exchange Participant of HKFE are suspended or revoked;

18.7 HFEE @ [RNEKLITIE B 52 B n R Y FrEr i &8 1L BdiEs - &Pk
TRHAAC T B/ B BT AT T B sk CEZ RIS R (BB B 5 nIRERIRAVEAT A
4 HEEE PRy E EE B A RSET VIR - #E R LTEREPRANR
PR EHILU R AR TR O i o] S TR AR R S B 4 H S A 55— X B P
SHH CEFRFHRAD

18.8 All monies, securities or other property received by the Broker from the Client or from any other
person (including a Clearing House) for the account of the Client shall, unless otherwise applied as
provided in Clause 18.9 below or with the Client’s consent, be held by the Broker as trustee and
segregated from the Broker’s own assets and paid into a Segregated Bank Account (as defined in the
HKEFE Rules) and that all monies, securities or other property so held by the Broker shall not form part
of the assets of the Broker for insolvency or winding up purposes but shall be returned to the Client
promptly upon the appointment of a provisional liquidator, liquidator or similar officer over all or any
part of the Broker’s business or assets;

18.8 GARFT L PSS B0 B T AT A+ CRESEEERT) YE—E)08 -
a6 77 S E A A R 4C T MERE A B WE A— (B B1LsR1T P 07 CEFREASSATARAD)
FrA - BERGCTTARBWERE B - (B NS 18.9 BEBE FREEREN MEARIN -« 55h
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18.9 Any monies, Approved Debt Securities or Approved Securities received by the Broker from the
Client or from any other person (including the Clearing House) are held in the manner specified under
paragraphs 7 to 12 of Schedule 4 to the Code and the Client authorizes the Broker to apply such monies,
Approved Debt Securities or Approved Securities in the manner specified in paragraphs 14 to 15 of
Schedule 4 to the Code and, in particular, the Broker may apply such monies, Approved Debt
Securities or Approved Securities in or towards meeting the Broker’s obligations to any party insofar
as such obligations arise in connection with or incidental to the business of dealing in Futures Contracts
and/or Options Contracts transacted on the Client’s behalf;

18.9 i e P AL (BIEEEERT) FrlEERIFOR « S8R HIE B RS TR 2e ol
sy o AR STRIIR 4 557 2 12 BRI THFR - RE P IR T A DU I IR
x4 14 215 EFEe TR ERETREROR ~ SRRV ES S R EGEE AT gr o &ACTT
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QIR S 4 E E A S B Z BT NEEEE

18.10 The Client acknowledges that in respect of any account of the Broker maintained with the
Clearing House, whether or not such account is maintained wholly or partly in respect of the business
of dealing in Futures Contracts and/or Options Contracts transacted on behalf of the Client and whether
or not monies, Approved Debt Securities or Approved Securities paid or deposited by the Client has
been paid to or deposited with the Clearing House, as between the Broker and the Clearing House, the
Broker deals as principal and accordingly no such account is impressed with any trust or other equitable
interest in favour of the Client and monies, Approved Debt Securities and Approved Securities paid to
or deposited with the Clearing House are thereby freed from the trust referred to in Clause 18.8 above;
18.10 FFHERY - W EETESEMERNEM DO > AwZEFOR DT EsE# TR T
RTRE P RTHE SN /B SNEE XS MR - T amE = RS BF eIk
H ~ SRR HYE BRI B Al e e & BN TR R G R » 3% P LB TS R 2
HHVFEL - KLrTRUEEASMHEREZF L > RN DA A A LR P B2 s A8
(B e AT AR R - TS T B O SR FTHYFE ~ 88 AT HY(E RS 75 M ] se 2 /R A
A2 LA B2 18.8 e ity (S5t &Y |

18.11 In respect of all Futures/Options Contracts entered into by the Broker on behalf of the Client,
the Client shall provide to the Broker such margin or additional margin or Variation Adjustments as
the Broker may in its absolute discretion require immediately upon demand. Such margin requirements
or demands for Variation Adjustments of the Broker may exceed any margin requirements or demands
for Variation Adjustments prescribed by HKFE and/or the Clearing House and may be changed by the
Broker with immediate effect without prior notice to the Client. The period within which margin calls
and demands for Variation Adjustments specified by the Broker must be duly met by the Client. The
Broker may be required to report to HKFE and SFC particulars of all Open Contracts in respect of
which the Client has failed on two successive occasions to meet a demand for margin or additional
margin or Variation Adjustments within the period specified by the Broker as provided in this Clause
18.11 and the Broker may close out the Client’s Open Contracts in respect of which any demand for
margin or additional margin or Variation Adjustments has not been met within the period specified by
the Broker or at the time of making such demand(s);

18.11 FFAERHESFUERNE - A TRE FETH— U &AM &4 m & T 1]
FRAL LT ] 2 AERVIE A E BV TRE8 S BRI MRES B (E % - ZLOrTHVIRES e ZOK B E
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18.12 The Client acknowledges that the Broker is bound by the provision of the HKFE Rules which
permit HKFE or the Chief Executive (as defined in the HKFE Rules) of HKFE to take steps to limit
the positions or require the closing out of contracts on behalf of the Client if, in the opinion of HKFE
or the Chef Executive, the Client is accumulating positions which are or may be detrimental to any
particular Market or Markets or which are or may be capable of adversely affecting the fair and orderly
operation of any Market or Markets as the case may be;

18.12 &P RERER4CA T2 FIBASC TR AR - AR s IS AT e BATEER (B R
AR A £ HGR R P BT E DLECH Fe— (B SRR 72 5 R BE A Fl R RIR = B
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18.13 To the extent that the Broker for the account of the Client enters into a transaction for
Futures/Options Contracts traded on the New York Mercantile Exchange on the automated trading
system operated by such exchange for the trading of certain of such Futures/Options Contracts:-
18.13 4 T A& P REE IR LR S P BB/ &4 LZ X 5 AT FHE B B 29 8
BTG &M L2 XA S © -

(1) such transactions are subject to the rules of such exchange; and

() ZRXGAZEZAGFTRAIFTER + K

(i) if the Client is dealing in such Futures/Options Contracts for the benefit of another person, the
Client shall ensure that in its agreement with that other person there shall be a provision to the
effect of sub-paragraph (i) and this sub-paragraph (ii)

(i) efEz By B EAM ARSI ETTIE G GO EE - B AR L HAM A %52E
Z ipe B A7 B () S o B DT T Z (K

18.14 The Broker shall provide to the Client upon request product specifications and any prospectus
or other offering documents covering derivative products, including futures contracts or options;
18.14 4T EEE PEOKIR LA A Em (EEIESLEHIRE) AR ER s A
AL

18.15 The Broker may, subject to the provisions of the Ordinance and any applicable law, take the
opposite position to the Client’s order in relation to any exchange traded Futures Contract and/or
Options Contract, whether on the Broker’s own account or for the account of its associated company
or other clients of the Broker, provided that such trade is executed competitively on or through the
facilities of HKFE in accordance with HKFE Rules, HKFE Regulations and HKFE Procedures or the
facilities of any other commodity, futures or options exchange in accordance with the rules and
regulations of such other exchange;

1815 LR4R{T RIAE R SRR B (T A B T - R s by LA ol L 5 5 1 o
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18.16 No provisions of this Agreement shall operate to remove, exclude or restrict any rights of the
Client or obligations of the Broker under Hong Kong law;

18.16  Afipf Z KA Al HHEE ~ BEFRERAMRIE T LS P i 2H 2w saCac T4
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18.17 The Client agrees that the Broker may withdraw from a segregated debt securities account:-

18.17 & =[E BT B LR P LHIEEUL NIHE © -

(a) Approved Debt Securities required to meet obligations of the Broker to the Clearing House or
an executing agent arising in connection with the business of dealing in Futures/Options
Contracts transacted by the Broker on the instructions of one or more clients provided that no
withdrawal may be made which would have the effect that Clearing House margin, Variation
Adjustment or other trading related liabilities in respect of the business of dealing in
Futures/Options Contracts conducted on behalf of any client are thereby financed by other
clients’ Approved Debt Securities;

(2) FIARIEIT484C T WSS BT end T A AR g #4208 —(E e A _ B P HERE BT & /E
EELETEEMAEANFENE TN EFE S - (EERIGE T EES & EHEA
TAEATE PTG/ S B E ARG SRR RES & - BHER R e H At X
SRR - 2 HAM 2 P YRR A IS 36 25 AR A YES - R SHEEUE TS ATy
(EvE ez

(b) Approved Debt Securities which are transferred to another segregated debt securities account;
and

(b) EEE T S — (L ARE S P LR I WM SR 25 0

(c) Approved Debt Securities returned to or in accordance with the directions of the Client, but in
such a case notwithstanding the Client’s directions, no Approved Debt Securities may be
deposited into another account of the Broker unless that account is a segregated debt securities
account.

(o) M FEFIRE FITERMEF 21 A ERsE S - BEEREN T - BIEEFED
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18.18 Subject to the Broker having obtained such other consent(s) as may be required under applicable
laws, rules and regulations, the Client agrees and gives specific authority to the Broker that the
following may be withdrawn from a segregated securities account:-

18.18 LT ELHUSIEE AN AR ~ BAISARBIFT R E % FE M REEAEL T - &5
[F8 R 4a AT BN E IR n I8 27 - CHE LA N 591+ —

(a) Approved Securities required to meet the obligations of the Broker to the Clearing House or an
executing agent arising in connection with the business of dealing in Futures/Options Contracts
transacted by the Broker on the instructions of one or more clients provided that no withdrawal
may be made which would have the effect that Clearing House margin, Variation Adjustment
or other trading related liabilities in respect of the business of dealing in Futures/Options
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Contracts conducted on behalf of any client are thereby financed by other clients’ Approved
Securities;

(a) MBI T8 TS R e T (REE A i — (B s DL Ry F R R B &/
EGHETEH M AL R EREE R - EEREEE I E5E g R R
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(b) Approved Securities which are transferred to another segregated securities account; and

(b) T S — B EE 5 = LR85 5 &

(c) Approved Securities returned to or in accordance with the directions of the Client, but in such
a case notwithstanding the Client’s directions, no Approved Securities may be deposited into
another account of the Broker unless that account is a segregated securities account.

(o) % FEIRE FRfERIMEF 2N e - HEESFEN T - BIEZRSFEDER > B
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18.19 The Client acknowledges that, pursuant to the requirement of the Rules 632A which impose a
delta position limit for various futures contracts and options contracts, no person shall own or control
positions in the Hang Seng Index (“HSI”) Futures, HSI Options, Mini-HSI Futures and Mini-HSI
Options Markets (or other products as prescribed by the HKFE from time to time) combined that
exceed a specified position delta (as prescribed by the HKFE from time to time). The Client also
acknowledges that the Chief Executive of the HKFE or his designee shall require and direct the Broker
carrying an account or aggregated accounts in excess of the delta position limit to liquidate positions
necessary to bring the account or aggregated accounts into compliance with the position limit.

18.19 FFEHER > MRIBSAAL 632A fReVAE (HEHINRE S MIESLETER T ER &
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18.20 The Client acknowledges that, pursuant to the requirements of the Rules and the Securities and
Futures (Contracts Limits and Reportable Positions) Rules (“Contract Limits Rules”) and related
guidance notes issued by the SFC, if the Client holding or controlling an amount of open position, as
the case may be, equal to more than the reportable level of each contract type (‘“Reportable Position™)
prescribed by the Contract Limits Rules, the Broker and the Client have the responsibility to lodge a
notice in writing of that Reportable Position in a prescribed form with the HKFE within one reporting
day (as defined in the Contract Limits Rules) following the day on which the Client continues to hold
or control that Reportable Position. The Client also acknowledges that no person may hold or control
futures and/or options contracts in excess of the position limits (“Prescribed Limits”) as prescribed by
the Contract Limits Rules unless the holding or controlling in excess of the Prescribed Limits is
authorized under the rules of the HKFE or by the SFC.

18.20 F PR » MBS G R (GOREMAFRIVEER) FAl ("B0RE
RAP) g e MATARES | > W& PR SRR FEX HVEE (FFEILME)
MHEFSE N SR EBARAETHN SRS ORAERRKE CHRRIREE”) » &L8iTkE
FIAEBEEEE PR ASIEERARRNEE BE H R HRE FRA S f AR R 2
BNWFRZEN—HEHRE GEREORERAREE) N - EETHRBIESAHR RN E &

12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
Tel: 2526 1085 Fax: 2868 4887
33



AYEEEAITHASCAT - & PR - (T ARFA SEREHE /B3 58y - MeEH G
[REAAGTHIFFEIRE (CSTHIRE”) - BRIEFTRIA SRl HETHHIR E /Y & &5 AT
ARG R Eat A - RITER G -

19. TERMINATION
&tk

19.1 Either party may terminate this Agreement at any time by not less than two Business Days’ prior
written notice to the other provided that such termination shall not affect:-

9.1 FE{a— 7 ARG (I 7 5 HITF /b W82 H S8 B AT ARt » B A
ST

(a) the rights or liabilities of either party arising out of or in connection with any Open Contracts
at the time of such termination whether as to Margin, commissions, expenses, indemnity or
otherwise whatsoever or howsoever in accordance with the terms of this Agreement until all
such contracts have been closed out or settlement and/or delivery has been effected and all such
liabilities have been fully discharged; and

(@) EE—ITR A H#RL LR O ER R VB &4 E AN SRER - N A
AR ENPRaEE: ~ e ~ 2 - BHERSEEM T HAVENEERE - EEZFEL
EPFE S AW R/ B T B ATA 7 AR R R 1 5 R

(b) any warranties, representations, undertakings and indemnities given by the Client under this
Agreement all of which shall survive such termination.

(b) ZFEARGR FATEAVIEDR « B - KBRS ERE - ZERE - B~ RKIE RIEE
PREGAE A AR AT b 1R —EAERF A2 -

19.2 In case of any remaining cash balances in the Account upon termination of this Agreement, the
Client agrees that such balances will be automatically credited into the designated account in the
Futures Client Account Opening Form within seven days from the date on which all Open Contracts
have been closed out. If there is no such designated account or if such designated account cannot be
used by the Broker for any reason, the Broker may send the Client the Broker’s cheque representing
the credit balances in the Account to the last known address of the Client at the sole risk of the Client.
192 WERAEARGGRG LR P O AR AR - B REREREGEAERFES
LH-rEE HREst RN B S ATEE FB P U TS E R LN - SR e E
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20. DEFAULT
20. BRLYEIF

20.1 The Broker shall be entitled to exercise their powers under clause 20.2 upon or at any time after
the occurrence of any of the following Events of Default:-
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(a) Non-payment: Client defaults in paying, further securing or satisfying on demand any monies or
liabilities under this Agreement or any agreement with the Broker;

(2) K& BPAREN  BORBEENEORIZ S HIE—PHERBUE BN AT T - SR g P HLg
CATRIZAEMIT7R T - BRI Z 88 sifEmrs

(b) Breach of representation: any statement, representation, warranty or undertaking made, repeated
or deemed to have been repeated by Client in this Agreement or in any notice or other document
delivered to the Broker in connection with this Agreement that is or proves to have been incorrect
or misleading when made, repeated or deemed to have been repeated;

(b) & SZBRAL ~ BEH © (R 2 P AE A s Bk B AT T A B A T 2 A RN B SO
TR ~ BB AR (F Ry B AR AT R AL ~ 2R ~ PREEEKEE » EIFH - EHEHRIFE
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(c) Breach of other obligations: Client fails to perform or comply with any of its other obligations
under this Agreement or any agreement with the Broker and, if that failure is capable of remedy,
does not remedy such failure to the satisfaction of the Broker immediately following receipt of
notice from the Broker or any member of the Group requiring it to do so;

(o) BN HMBEM & P RBERITEEE A i B P B4 7] < e N HAE e Bt F A e
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(d) Winding-up : where Client is a corporation;

(d) 8 {2 (BT

(e) Bankruptcy : Bankruptcy proceedings are commenced in respect of Client where Client is an
individual, or a bankruptcy order is made against Client or Client makes any composition or
arrangement with Client's creditors, dies, becomes of unsound mind and/or insane;

(e) WY * FLE FIEARANINE @ $HE EERFPRE) - BiHE P S ES - B P EEE
FENZ U HER B R HE - B E PECIET  FE A e R/ EhE e el

(f) Material adverse change in Client's financial condition;

(f) & P RABOIRSE PR B A FHI B,

(g) Incompetence: where the Client is an individual, a sale proprietor or a partnership, a judicial
declaration of incompetence or mental incapacity is made in respect of the Client or any of the
partners, or the Client or any of the partners dies;

(&) AHE - BERFTIMEAN - WELESENEBEE > MEFER S8 AEERE LEHE N

R EBUR IR T /EES] - B F PRI aB LB

(h) Unlawfulness: where the Broker in its sole opinion believes there may be a basis for suspicion that
the Client has engaged or may be engaging in any market misconduct or any other activity which
is prohibited by any Laws or Regulatory Rules or applicable terms and conditions of whatsoever
nature; and
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(1) Others: in the sole discretion of the Broker, when the Broker regards it to be otherwise necessary
or appropriate e.g. due to margin requirements or otherwise.

() HMENR &t LB ARYIE R R A AS G Z 1500 - DI PRad s 2K =K
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20.2 Upon or at any time following the occurrence of any of the Events of Default, all amounts owing
by the Client to the Broker shall become immediately payable on demand and the Broker, without
notice to the Client, may do any of the following in its sole discretion:

20.2 E#FAEERHZ BRHR LM - & FRTA REUTECTT 28880 - WWREZDR ML
BIERS ST i e A TR P EMBEHZIEL T o BERILCL MMEMTTE) |

(a) terminate all or any part of this Agreement and close the Account, or otherwise suspend operation
of the Account;

() &XIEANER AT RIR P B & EIRFE

(b) immediately require Client to repay or discharge the Facility or any other facility, if any;

(b) ATERE FALRIAEEZ TR

(c) cancel any or all outstanding orders or any other commitments made on behalf of the Client;

(©) AL IEATA R T ZH5 S BUE M ARE PR Z HAKEE |

(d) close any or all contracts between the Broker and the Client, cover any short position of Client
through the purchase of securities on the relevant Exchange(s) or, liquidate any long position of
the Client through the sale of securities on the relevant Exchange(s);

(d) SEARAEATHFTA & =BG T Z .2 8% » BB E— i S THS AT A 7 DUR
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(e) sell or otherwise dispose of the securities held for the Client to settle any liability owed by the
Client to the Broker which remains after the Broker has disposed of all client collateral for securing
the settlement of that liability; and

(e) st B LA 7T R B Ry 1A 2 8857 - DUB B & P& T 2 ROE Mm% RIETITE
&LCTTRR BT & PR LMEZ KB AR & 9281 © K

(f) combine or consolidate any or all accounts of the Client and exercise right of set-off in accordance
with this Agreement.

(0) I - GRS M= & P RINRE RATEIKEHE -

21.  LIABILITY AND INDEMNITY
2. RERREE
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21.1 Neither the Broker nor any of its officers, employees or agents shall have any liability whatsoever
(save in the case of gross negligence, willful default or fraud) for any loss, expense or damage suffered
by the Client as a result of:-

21.1 HPRFFHR LU N EEAEEARL - SCHEEEE @ 447 - HEMAR - BEX
RESSHEEEAEE (HEPREER R EHOE R B EE R ZE AR )

(a) the Broker acting or relying on any instruction given by the Client whether or not such
instruction was given following any recommendation, advice or opinion given by the Broker
or any Affiliate of the Broker or by any of its or their officers, employees or agents; or

(a) LELCATIRIRRE P3RS RITEEEHER T MK - S amA RIS~ E S ELL
TTEREEA TR A\ B FEZ A8 - R B AGE T EMEHRE R &R 5

(b) the Broker failing to perform its obligations hereunder by reason of any cause beyond the
Broker’s control including any breakdown or failure of transmission or communication or
computer facilities, postal or other strikes or similar industrial action or the failure of any
relevant Exchange and/or Clearing House and/or broker and/or any other person, firm or
company whatsoever to perform its obligations; or

(b) a7 RN HAERIEE DIIMYR R M AR BT HAEAR G NHyES - e fmEx
A P B B St L PR AR B R > DA T TR Y BE T BRIy T34 178 - sifE:
18] 58 5 Pt B/ B TPt K /B840, S /B Bt A ~ PSRECA B B IETTH SR § 5

(c) any relevant Exchange and/or clearing house and/or broker ceasing for any reason to recognize
the existence of any securities contract entered into by the Broker on behalf of the Client or
failing to perform or close out any such contracts provided that such cessation or failure shall
not affect the Client’s obligations hereunder in respect of any such contracts or other
obligations or liabilities of the Client arising therefrom.

(c) Rt e/ B TP R/ SR EE SC IR (] R U R ARGER A TR P T AL AR 5%
BYNEE - SOERBITEMZEGYSRZ PR - BEREEL NS gEERF
FEART AR N HRUEAT 3% 5 & Y ARIERY B (£ DA IR 5 & 49T 7 A B oAt 3875 K
HiE -

21.2 Without limiting the generality of Clause 21.1 above, neither the Broker nor any of its officer,
employees or agents shall have any liability whatsoever (save in the case of gross negligence, willful
default or fraud) for any loss, expense or damage suffered by the Client arising out of or alleged to
arise out of or in connection with any delay or alleged delay in acting or any failure to act on any
instruction given by the Client to the Broker.

21.2 FEAPRFILAEZE 211 ERAREFEMERTRTEE - B P i e e FH R & T I B
TR E B RIAE P M &L T8 VISR TR BOL A IR FIE R TEMAEIEFER ~ 2
MEHESE » K87 EERA R ~ (B 8 E A IRA M EE ((HEHPREERZEHE
KB EER T AL IBRIN ) -

21.3 The Client undertakes to fully indemnify and keep indemnified the Broker, its officers, employees,
agents and affiliates in respect of any costs, demands, damages and expenses whatsoever which may
be suffered or incurred by the Broker, its officers, employees, agents and affiliates directly or indirectly
arising out of or in connection with any securities contract entered into by the Broker as agent on behalf
of the Client or otherwise whatsoever or howsoever arising out of any action by the Broker, its officers,
employees, agents and affiliates in accordance with the terms of this Agreement, except to the extent
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that the same results from the Broker’s gross negligence, willful default or fraud. The Client also agrees
to pay promptly to the Broker all damages, costs and expenses (including legal expenses on a full
indemnity basis) incurred by the Broker, its officers, employees, agents and affiliates in the
enforcement of any of the provision of this Agreement.

21.3 R - BR&LTREDE FREAS RS P IR R a8 BN HE A
AERAY REER I TE T AT BE EL R B A AL BORIE RV A ~ 20K~ BERERIH - &
Freg st - AR - BR - BB AMFHE80HE - &S EE R 2=
SUE R B ERPTE LERIBRAD - HEILETE - 4848t ~ HAR ~ B& - MEAREE ALH
SRHEIT AR LR - Z P AREE (T4 TT - HAAR ~ (BE - B A RIS AHLt
AR —UHRERE - B RS (BREMEEERZE) -

22.  DISCLOSURE OF INFORMATION
22. HRNE

22.1 The Client warrants and undertakes to the Broker that all information provided by Client from
time to time in, under or pursuant to this Agreement is and will be accurate, complete and up-to-date.
Client shall notify the Broker forthwith of any change to such information. The Broker shall be entitled
to rely fully on all such information for all purposes until the Broker is notified to the contrary in
writing and any such written notification shall be duly signed by the Client. The Client understands
and accepts that notwithstanding anything to the contrary which may be contained in this Agreement,
any change to any such information shall not take effect until three (3) days after the actual receipt by
the Broker of the relevant written notification.

22.1 FFERLCTTIRGS FUKRE - Z P EARSAE N e A ai A et 2 A &R (&
e et 2 Bkt RN « SER Y - BACE RO AL E) - R AR R An T
PrIFGEaCTTRER P LIS HEAREME T > SRIKLETAE S 2R FEME—T MR
FAEZSEHFRBENARE FlaEEE - KFEWE EZ - @EAHRESAHERE
ERZFER ZAEMEE - R EEaaTiE U ARS mEArE HET = %@Ll
DIEHEE 2 B s A g 43 -

22.2 The Broker shall notify Client of any material change to the information relating to the Broker
provided in, under or pursuant to this Agreement.

22.2 Kl NEZ N EER AR R PR LN &7 2 Bk WA AR E) - K40 TIEH
HIZ = e

22.3 The Client shall immediately on demand by the Broker at any time and from time to time supply
to the Broker such financial and/or other information in connection with the subject matter of this
Agreement as the Broker may reasonably require. Client agrees that the Broker may conduct credit
enquiries or checks on Client for the purpose of ascertaining the financial situation of Client from time
to time.

22.3 {EERECATRENS RIS 2 Z0RY - & P B R A SR 4  THe it H G B BOR WA R A iR B IH
B EDRL R BEAME R - % PR B T A & P T (E R Esiie - #LIEE
P HIA BRI

22.4 The Broker may provide any information relating to Client and/or any transaction and/or the
Account to any Regulator or other person to comply with the lawful requirements or requests for
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information (whether such requirements and requests are mandatory or otherwise) or otherwise where
in the Broker' sole discretion, it deems it appropriate in the circumstances.

22.4 AT AR B P R BRI 5 K Bl P AT (TR B T B e P B
AL DIERETEZESER (A FHRERERE G BmfE) o o0& & TiTER
TEREAEE A B EAVIE UL F BRI S PR M B E R e A A - -

22.5 The Broker' policies and practices relating to the use of personal data are set out in Part V to this
Agreement.

22.5 ELEATHIE N B RIBERAER] > EEAR RS LH 2V -

23. WARRANTIES AND UNDERTAKINGS
23.  {RERIRGE

23.1 The Client hereby undertakes, represents and warrants on a continuing basis that:-
231 BFEFHERE ~ BRI | -

(a)  he/sheis not, or in the case where the Client is a company or body corporate, none of its officers
are employed by any exchange, board of trade or clearing house, or by any corporation of which
any exchange owns a majority of the share capital, or (unless written consent to such trading is
filed with the Broker) employed by a member of any exchange or by a firm registered on any
exchange;

(@ HAE > stlEF—HATEEBCEE » AR » WEAEZRINEMR ST - By -
SR PTECHEI3E Z AT A R Z BB Y A E] > TRIEZ RN E T3 S AT ple 8 BT
A G AT (BRIERaFETIIESE R S EEES TR L TH R )

(b)  except as disclosed in writing,

(b)  BRTEFmEHEFEEELIL

@) no one (other than any person named in the Client Account Opening Form as
account holder, partner, beneficial owner or beneficiary) has an interest in the
Account;

()  WEEAA CFRHEPXFTRIINRFRAA ~ &% A~ HERFAE AR
2 NERAN) AEIRP T A T

(i1) the information provided by the Client in connection with the opening of the
Account is true, complete and correct;

(i)  FFEMBFMRENERNBEE - eI

(1i1)  the Client will notify the Broker forthwith of any material changes in any of the
information so provided;

(i)  FRHHVERMIAEEMEAREE - Kb P IR &Lt

(iv)  the Client has determined that trading in securities contracts is for the benefit of and
appropriate for the Client, is prudent in all respects and does not and will not violate
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any statute, rule, regulation, judgment, or decree, agreement or undertaking to
which the Client is subject or bound; and

(iv)  HPHEE SFEL i RE P w OB SR FIET - ST REE -
T H B B R A A G il s P2 sz SIS RV ER ~ BRI ~ A7ET -
HIR ~ RS ~ WhEBREs »

(v) in the case where the Client is a company or body corporate, it has full and
unrestricted power to enter into this Agreement and that it has obtained all necessary
consents and has taken all necessary actions (including, where appropriate, any
action required under its corporate or other organizational documents) to authorize
it to enter into this Agreement and to perform its obligations hereunder.

V) WEFPREAESCEE - BEEEA 2 RN ZIRERIRE S LEET I A #
I HEEGAT A L ZE AR REHRAFTE L EZTE) (B > fEER - 18
HORBESE SO N ITA 2178 METT R THYRE -

(c)  the Client further agrees not to charge or pledge, or allows to subsist any charge or pledge over,
the margin or any property or rights forming part of the Account without the Broker’s agreement
or to sell, grant an option over, or otherwise deal in any way with or propose to sell, grant an
option over or deal with the same;

(© HFFPFEBERGELITEER - BLOREE S B0 R Ry HR P oy B & 5 i el A
FEAIM S - A E/E LRI EE SRR AT R ECE A B IR &
A EESRER T & ~ TSR R E - B 5% T IR R
R E -

(d)  the Client has received, read and understood the contents of the Risk Disclosure in Part IV to
this Agreement and the Client has sufficient experience to assess the suitability of the
transaction contemplated under the Agreement;

d) HFFPCXKUE] - M B bR R S FINE » & P A e #8Egar il ek - 11
SHIY S BV E 1 -

24.  GOVERNING LAW
4. BEAR

24.1 This Agreement shall be governed by and construed in accordance with the laws of Hong Kong
and the Client irrevocably submits to the non-exclusive jurisdiction of the Hong Kong courts. If the
Client is resident or domiciled outside Hong Kong, the Client irrevocably appoints the person named
in the Account Application as its agent to accept service of any legal process in Hong Kong in
connection with this Agreement. The Client agrees that any writ, summons, order, judgment or other
document shall be deemed duly and sufficiently served on the Client if addressed to the Client or to
the said agent and left at or sent by post to the respective address of the Client or the said agent last
known to the Broker. The foregoing shall not limit the Broker’s right to serve process on the Client in
any manner permitted by law in any jurisdiction. If the said agent (or any replacement agent appointed
pursuant to this sub-clause) at any time ceases for any reason to act as such, the Client shall appoint a
replacement agent to accept service having an address for service in Hong Kong and shall notify the
Broker of the name and address of the replacement agent; failing such appointment and notification,
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the Broker shall be entitled by notice to the Client to appoint such a replacing agent to act on the
Client’s behalf.

24.1 K2 ®AEEER - WRREERERE 2P A TR R & A IS
MERE - BRFEEREEEELIN  FEA IR ZIRVINIRE FES T 2B AR
HAER BRI A R A B 2 AR R B - FREE > ERSIR - 4
5 59~ ADREIHMCM - B F B AR R A A R B ar B A T A
‘FAIEyE P e BB ARTHhE - BIgHE BEEAXAROEZE T - DL ESE AR
LTI B A N ARSI T EURN A BT A S IR 3452 P HRER © 2laz AAHEEA
(BRI A T TS %%ffﬂ?ftﬁ@ftﬂi)&) FEATF ] DMEAT B s 1B TR > 5 FZHZR(E
— A ALY A AR CRRBOAEE - I H AR RIAE 40 732 U A ACEE Y4470 S
ik

WIRBEMIE(F 2 S B RIRYEE - SRS TRIERE R Pt s R AR Z FUUEREE AR
REF -

25.  MISCELLANEOUS
25. Ak

25.1 The Broker' right to report - Without prejudice to any right or obligation that the Broker may have
under the Laws, Client acknowledges that the Broker shall have the right to report any suspected
trading misconduct, other malpractice or irregularity to any Regulators, authorities or the issuer of the
financial product concerned, and the Broker may in its sale discretion suspend the operation of the
Account or decline to act on any instruction without incurring any liability whatsoever to Client for
any claim, loss, proceeding or expense howsoever related to the Broker' suspension of the Account or
its delay or refusal to act upon any instruction relating to the Account.

25.1 LRaCiT 2B R - EABELCITERN N AR EEZERT > 2Pt
ARERE S E PR - TR A B SR S TR Bl RSN B AT R~ HAt A BAT
R GRS - [FFF > &7 Ea BB EEFIRF SRR T EMTE <

FEA B B IT R E E RIR P B R B BB TR IR P 2155 ﬁ?iZEﬁ%?‘
BRI BN - EETHAEE -

25.2 Client's obligation — The Client undertakes to do and execute any act, deed, document or thing
which the Broker may require in connection with the implementation, execution and enforcement of
the terms of this Agreement. Client irrevocably appoints the Broker as its attorney to do and execute
any act, deed, document and thing which it undertakes to do or execute under this Agreement but fails
to do or execute upon the request of the Broker.

252 FEZRIE - FPAHIZELIT ZEZRMIT B WE N « %51 MBI Ak AR Z (T
TSN ~ 2249 ~ SUFEREIE » F P A AR R EECT REZFARA - ST RESTEM
FEAR R & PARs ST BGR S H AR T B K RBESE R Z AL TE) ~ 3289 ~ U e ER
IE -

25.3 Joint account - Where the Account is a joint account, unless otherwise stated in the Account
Application, the Broker may accept instructions from any of the account holders, and each joint
account holder agrees with the others to be jointly and severally liable for all obligations in connection
with this Agreement. The Broker has no obligation to inquire into the purpose or propriety of any
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instruction given or to see to the application of any funds delivered by Client or any or more of the
joint account holders in respect of the Account. The Broker shall be at liberty to release or discharge
any of the account holders from their liability hereunder or to accept any proposition from or make
other arrangements with any of the account holders without releasing or discharging the other or others
or otherwise prejudicing or affecting the rights and remedies of the Broker against the other or others
and none of them nor shall this Agreement be released or discharged by the death of anyone of them.

25.3 Bk F — fEiR P JIAIRE > FRIEFFE RN AR > &S T a PARAZ (L]l
HRFERFA ANZIES - HEUBAIRERFA NFEREAMEARE R A AE RS &R
HARRAM A ST - KETABETEFR(TME0 HIVsE M & 14 B B kiR = i
& P B — i e Al iR P RPA ARTRAT 2R AIROEZ M - & TR 58 2 B HRFRER
FRPRIETIS 2R P HrA A AR NVEE > IR DI AR AR A e VR
EAELAE  HA 20k - MR LA PR bR A — L s S IR FHrA A2 B IRA R
FE BT A — s S B iR S RPA AT EERVRER e () ALEGWHE
E— iR ERA ANET 2R - FrABRIRERA A ZBEELRARRIRER > A5
PR -

25.4 Any Advice, report, notice or communication given to any joint account holder in accordance
with this Agreement shall be deemed to have been duly given to all joint account holders unless: (i)
Client's correspondence address has been provided in the Account Application, in which case, any
such Advice, report, notice or communication shall be sent to that correspondence address or such
other correspondence address as subsequently notified to the Broker in accordance with this
Agreement; or (ii) Client has requested and the Broker has accepted that all Advices shall be sent to
the email addresses of all joint account holders, being the last notified email addresses on the Broker'
records and in such case, all Advices shall be so given. Any Advice, report, notice or communication
given by the Broker pursuant to the foregoing shall be deemed to have been received by all joint
account holders and shall be binding on all of them.

25.4 MR A S ST P RA A D 2 EErE - & - BAsoERFEACEE
R AR ERA AL - BRIE - ) REFHE <EPE%!Z7§§}E‘ZL§H%£J£ AR PEAE-An]
BEIE ~ e~ RIS R A 1R 5% 8 s b B T 4 A B e B R 48 40 1T 2 EAth E s
2 (i) & P REORIELTERE - frA @RS RE A B IR PR AN Z EEHhE % %
EHEHAE R A TEC R LR R EL B - FREE AT A R A S I - 4840 T
I8 BAATEE N 2 AR AEAIE - e - BAECERAR B AP A B IR E R A AUENE

HWHERLHRT] -

25.5 Telephone recording - The Broker may record telephone conversations with Client and the
contents of any such recording shall be final and conclusive evidence of the conversation concerned
and its content.

25.5 EEEhEret - SRaCT ] DASCs R P 2 f 2 R R - BRI ik < WERHE Ry AT
%ﬁﬁ)ﬁ’aﬁ?ﬂ%‘»Zwé@&%Qﬁﬁ‘f Rt °

25.6 Client's representation — The Client acknowledges that the Broker has explained to Client the
terms of this Agreement, and either Client has received such explanation or that Client fully
understands the terms of this Agreement without the need for such explanation. Client acknowledges
that Client has been advised, and has had the opportunity, to consult Client's own independent legal
and other professional advisers.
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25.6 FFEREW ~ BRI - FPHERY > T EREAEFEEARR RO mMHEFERE
AR PA R E RN S 2 AR AR Z K - F PR SETEEEREPAE
FE&REREEe B IDAR M M EEFEN 2B R -

25.7 Waiver - Save as expressly provided in this Agreement, no failure to exercise, or delay in
exercising, on the part of any party hereto any right, power or privilege under this Agreement shall
operate as a waiver thereof, nor shall any single or partial exercise of any right, power or privilege
preclude any other or further exercise thereof, or the exercise of any other right, power or privilege.
No waiver by the Broker shall be effective unless it is in writing. The rights and remedies of the Broker
are cumulative and not exclusive of any rights or remedies provided by the Laws.

25.7 E8E — BRIEA R E T S A IERE 240 AT A3 — I A TR B B T EAE A )
afe N ZAEATRER] ~ HETTEAHE - A TRECEZHER] ~ RETTEURIREZ BR 00 (R B e 1T
(EARTREA] ~ BETERE - SR DEPRESRZTER] ~ HETT e i 2 A B — AT - TR HRRRTT
{(EAEATHARER] ~ RESTSRAHE - SCACITHIN EAER 2 B8 - PRIFBRAIF P =0aEA > ARl—
TR © ARA0TT 2 RER S BRI BETHY » B AGIRR T H AT REF S RHIERE -

25.8 Assignment — The Client shall not assign, delegate, sub-contract, transfer or otherwise dispose of
any rights or obligations under this Agreement to any person without the Broker' previous written
consent. Subject to the Laws, the Broker may assign, sub-contract, delegate, transfer or otherwise
dispose of any of its rights and obligations under this Agreement as the Broker may see fit.

25.8 HEE - RELLTEATERE > FPAMFEE - &5t - o8 - BB HEMTREREE
HAEAR s N AL THENEEE TR AL - FEESFAGIZ KHHE T & T LIEHTE R
BEZIFNN o -~ &5t o B EIHEAN T R B ARG N A ETHEFEGE (T

25.9 Notice - Any Advice, report, notice or communication to be made or given to Client shall be in
writing and may be sent by ordinary post to its address stated in the Account Application, or by
facsimile transmission or electronic means (including through the electronic trading facility) to the fax
number or e-mail address stated in the Account Application (or to such other address, fax number, or
e-mail address as subsequently notified by Client in writing in accordance with this Clause 25.9). Any
notification so given shall be deemed to have been received forty-eight (48) hours after dispatch if sent
by post or at the time of transmission if given by facsimile or electronic means.

25.9 Al - [ PIEHEER A 2 EERE - e EREGER - HERAEEPE o AT
DI B ENR AT 2 HFE P HER LI b > SiVEESE TR (BEERE T
DiFsE) o BiR e HER DY FES RN (SRR PR 25.9 R
U F HP A Bt hh ~ (FESTESCEEIMNE ) - #HR BT AT
DA AR TT 285 (N R E I F&HY 48 /NRF &AL R a8 iR - Bs DU E B EE 17 208k RIE
R F AR -

25.10 In all cases if any notice or communication of whatsoever nature is given or delivered to the
Broker, it shall only be deemed to have been given or delivered to the Broker on the day of actual
receipt by it.

25.10 RRTAEER T - EELELT RS HME B R SOE R R R LA EE) - B aaclT
MEE W& H A WA FE & T E BT -

25.11 Amendment and termination - The Broker may, at its absolute discretion and without giving
reasons, suspend or terminate the Account and at any time cease to act on Client's behalf. Upon
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termination or suspension of the Account, all monies owing from Client to the Broker shall
immediately become due and payable and Client shall immediately repay such monies to the Broker.

2511 {Z5TELEE 1 F

KT TGN 2 RUE I E R M AL TAEMEH - B bR - A0 AR E
REFRAUTH)  MRFHREFEEE G - 2 PR 4G T Z AT A RORRE 1L RN E A K238

e PRI RN & AC TS A RZ F RO -

25.12 The Client agrees that the terms of this Agreement may be amended by the Broker from time to
time, at its discretion, by notice in writing from the Broker to Client, in which event such terms and
conditions as so amended shall apply with effect from the effective date specified in such notice,
whether the specified effective date is before or after the date of such notice but subject to applicable
Laws. Such amendments shall be deemed incorporated into and form part of this Agreement.

25.12 FFEEAR R > T RIS AR > IAF SR - FEEEIT
S % 2 IRk B R FE R 5% s N N FTfE E < A2 H BIEE B - A ez e e A3 H 2% 8
HIE H B e R B2 R VAR » 5% 5 DUl & Rl il A At 2 — 80 -

25.13 Either party may terminate this Agreement at any time by not less than two business days’ prior
written notice to the other provided that such termination shall not affect:-

25. 13 {EAa]— T ¥ A R IR A 55— T &8 b Ak - MEZ LA B E

(a) the rights or liabilities of either party arising out of or in connection with any open contracts at
the time of such termination whether as to margin, commissions, expenses, indemnity or
otherwise whatsoever or howsoever in accordance with the terms of this Agreement until all
such contracts have been closed out or settlement and/or delivery has been effected and all such
liabilities have been fully discharged; and

(a) S IERME— T EELEZENEUER - AamE A REIUER RS ~ HE ~ X
IS E PREg e T E RN T - B2 ZFSYE FERE AU R/ Ba ]
M H A% S B LR MR R 1k 5 R

(b) any warranties, representations, undertakings and indemnities given by the Client under this
Agreement all of which shall survive such termination.

(b) & FAEA R R TR ZORaE ~ BRAL ~ ZH ~ ARG RiE - RS RS RIAERL

25.14 In case of any remaining cash balances in the Account upon termination of this Agreement, the
Client agrees that such balances will be automatically credited into the designated account in the Client
Account Opening Form within seven days from the date on which all open contracts have been closed
out. If there is no such designated account or if such designated account cannot be used by the Broker
for any reason, the Broker may send the Client the Broker’s cheque representing the credit balances in
the Account to the last known address of the Client at the sole risk of the Client.

25.14 MRAEA RS LIRS T AR SAEE - FREEZESGRHTHARFEGY
#FEE BT RAME BIF ABZE PP TR ERFEA - G F 5 E IR
PR TRET IR IA A RE(E R4 TR E R P > &E4CTT IR B S R ar (& P& o AFTAL
AL - (5% P AT RIRF RIS ERIVEEE - AR R R FRE -

25.15 Termination of this Agreement shall not affect any action by the Broker, or any of its agents or
any third party permitted under this Agreement initiated prior to the date of termination or any
indemnity or warranty given by Client under this Agreement.
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25.15 Afpag 2 &% 1E - A G B - H prd T s EAE B ST 25 =TT AR S
if MILERER Z1TE) > & FAEAR R Mo T ZAEREREE -

25.16 Time - Time shall, in all respects, be of the essence of the performance of all the obligations of
Client under this Agreement and all transactions contemplated hereunder.

25.16 [RffH] — Z FIETTHIN AR T AT T2 A % 2 ArA B AR - R ER A
2=

25.17 The Client agrees that the English version of this Agreement, the Client Account Opening Form
and the Risk Disclosure Statement shall govern for all purposes and that any Chinese translation of
such documents is to assist certain Clients and for reference only and shall not apply in construing
their terms and in case of any discrepancy between the English version and the Chinese translation of
it, the English version shall prevail.

2517 ZFEEARS - &5 P R e B E 0 A E S T E B AYR T
& TR OGEA S AR EI R B R A 25 FEMRE SRR IE A B - 4
ISR OGEA Z AR - JELLISSOR Ryt -

26. NOTICE
A

26.1 Any notice (other than any instruction relating to any Futures/Options Contract given in the
manner contemplated by Clause 4) given under this Agreement shall be in writing and may be
delivered personally or sent by prepaid post, telex or fax addressed to the party to which it is addressed,
in the case of the Broker, at the address set out above or to the fax number notified by the Broker to
the Client and, in the case of the Client, at the address set out in the Futures Client Account Opening
Form or, in both cases, at such other address or e-mail address or to such other fax number as may
have been notified to the other party hereto. The Client consents to the Broker sending any
communications to the Client by electronic means and to the Client receiving the same in electronic
form.

26.1 AREAERTT SO EREA (5 4 BRI S A4S 240 S
HERBRSN) ZLIETELE - LA B A PSR BB BRI T =
e AGHRIRH] » ULPE A BSEAEAT o AL R A B T s el S TR A P 2 1
EEERS > AR BRI A PRI ST B AR R ETRE P AT
AT ER SR — 7 T S E AL AT T AT A R - 5 P RB T T 8
R L R AP T SR -

26.2 Any such notice or notification shall be deemed to have been received:-

(1) if hand delivered, when delivered;

(i1) if given by post locally, 2 Business Days after the same has been posted or in the case of
overseas mail 5 Business Days after dispatch

(ii1)if given by telex, fax or e-mail, at the same time as it is dispatched provided always that any
such notice or notification from the Client shall only take effect upon actual receipt by the
Broker.

262 (BT EAUEAISGRSTE PSR TR BRI
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PART III - ADDITIONAL TERMS APPLICABLE TO RESPECTIVE SERVICES
=5y — B A AR R IR B RS n{ERER

SCHEDULE A - ADDITIONAL TERMS FOR ELECTRONIC TRADING SERVICE
fif2R A — B T2 A ARSI R

1 APPLICATION OF THE ADDITIONAL TERMS ff &2k

1.1 The provisions in these Additional Terms for Electronic Trading Services apply only to any
Account in respect of which the Client has requested and the Broker has agreed to provide
with Electronic Trading Service on the terms and conditions of this Agreement.

L1 EEETRGARBIINGK - RS RE P EKI A BRI ERE A A R
{FRAFTTR LRV EE TS SR

2 TERMS FOR ELECTRONIC TRADING SERVICES

2 BETRBRB X

2.1 When using the Electronic Trading Services, the Client warrants that the Client is the only
authorized user of its Access Codes and will be responsible for all instructions placed and all
transactions conducted with the use of its Access Codes. The Client undertakes to use its
Access Codes with caution. The Broker may use authentication technologies in connection
with the Electronic Trading Service.

21 EEMAEETVETRBRGE - &P RS H AR 2 E S H M — R &
FoRe & SRR BB & PRV B ATa e R RO TR K IE R L - F PR
se G EHER GRS EE - QTN HBE TR AR AR ERE -

2.2 The Client acknowledges that the Electronic Trading Service, the website operated by the
Broker, and the software comprised in them, are licensed or proprietary to the Broker. The
Client shall not attempt to tamper with, modify, de-compile, reverse engineer or otherwise
alter in any way, or gain unauthorized access to, any part of the Electronic Trading Service,
the website operated by the Broker or any of the software comprised in them.

22 HFPHMELE TSRS - TS Hanh U E TRV RIS B A TR R -
AT EA B T ~ D) R - BREI LU B At D AT B B AR E A Y
TEIL N N B T3 S AR B A AT B 03 B A s i 1 & RO A A 9k

2.3 The Electronic Trading Services provide the Client with an additional means to place
instructions to the Broker. The Client may also do so by calling one of the Broker’s sales
representatives direct. If the Client experiences any problems in reaching the Broker through
the Electronic Trading Services, the Client may use other methods to communicate with the
Broker and inform the Broker of the difficulty the Client is experiencing.
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2.3

24

24

2.5

2.5

2.6

2.6

2.7

2.7

2.8

T E TG I R i PR ILBRS MYRIC DA M T8 TR - BRI B2
PELLTHERRF LT - IR FEBELCITHIE T X ARG S EL TR
FUPREE - AT DACE I H A 7R BT TG, - WARRI AT TR P ATE SRR & -

The Broker may (but not have obligations to) monitor and/or record any of the Client’s
instruction given or order transacted through the Electronic Trading Service. The Client agrees
to accept such recording (or a transcript thereof) as final and conclusive evidence of the
contents and the nature of the relevant instructions and Transactions and as binding on the
Client.

aorTal Pl (B2 AR ) BEN/EEHE P BEBE TR ARG %S THHERERELR
ST - FFFEEREZZEICH (BECRIIDA) ERARfE RSN EMTE
iR R ERER - ME P2 HLIH -

Unless otherwise agreed by the Broker, the Broker will not execute the Client’s instructions
until there are sufficient cleared funds, securities or other property in the Account to settle the
Client’s transactions.

FRIEELCTT T FE - ST A gRTEFIEETR - EEZFFNIRFNA RHNER
Bd - i sr B E -

The Broker will not be deemed to have received the Client’s instructions or executed its
instructions unless and until the Client is in receipt of the Broker’s message acknowledging
receipt or confirming execution of the Client’s instructions in such manner specified by the
Broker from time to time (including without limitation by posting the status of the instructions
in order journals on the website which is operated by the Broker and is freely accessible by the
Client). The Broker is also entitled to correct any errors in such acknowledgement or
confirmation without incurring any liability in connection therewith.

FRIE R E Z%F FEREIELTHIE RN R R e T G - GAIKLTA S
WA HEWEE FRHE RS ESTHIER - TG BT A REN (BREREATRR
FEALITEENHEE B R HEE ETISERAvEL i F EhER) - &LiTaE
(B IEER B e DAV SR M iR & EEMAERRYELE -

The Client agrees to review every instruction before placing it as it may not be possible to
cancel its instructions once given.

FREEEWASERE R ZArG I E - WAE PR R —&ED > (F Rk ol
HUH -

Notwithstanding any other provisions contained in this Agreement, where the Client is
provided with Electronic Trading Services, following execution of the Client’s trading orders,
the Client accepts that the Broker may send to the Client and the Client agrees to receive
trading confirmations and records (including but not limited to contract notes and statements
of the Client’s transactions) through electronic posting to the Account, the website operated
by the Broker or the Client’s e-mail address or other electronic means in lieu of printed
documents. Any such information will be freely accessible by the Client after such sending by
the Broker and the Client shall print out such documents or make its own arrangements
forthwith without delay to maintain its own records if necessary. Thereafter, the Broker will
send to the Client relevant periodic statements summarizing entries in the Account by mail or

12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
Tel: 2526 1085 Fax: 2868 4887

48



2.8

29

29

2.10

2.10

2.11

electronic means or otherwise. If the Client insists to receive confirmation and records in
printed documents, the Broker is entitled to charge a reasonable fee for providing such service.
A AR PR HAGRERE - HRFERREE T OIS - N FNEEETR
BT Z 1% » PRz 8840, T al LA 3 PR [E B S 4 T ia B S T 2 &
FAIE = 2R ﬂ%m%ﬁYLﬁﬁM%?ﬁﬁﬁ%ﬁﬁﬁ&iﬁﬁ&%ﬁﬂ@ﬁﬁﬁ%
AV - LT RHHZEER 2% FFABEEEIGZEER - EARENE
B P VEFH R % LB 8 B ENH RS E % P H OV - DUFER P B CHYELER
Kac T bES LR IR B EE 1 U7 e H A )7 =% P e A RARVE HHGE B - dass =
&= NEVECIRIE L © 138 P ERFF AR BN AR AR S 40 8% » SR&CTT R FE Rt iz S5
MU EERRYE A -

The Electronic Trading Services may provide, for informational purposes only, data about
investment products published by third parties. Owing to market volatility and possible delay
in the data-transmission process, the data may not be real-time market quotes for the relevant
products. Whilst the Broker believes such data to be reliable, it has no independent basis to
verify or contradict the accuracy or completeness of the information provided. No
recommendation or endorsement from the Broker shall be inferred from such data.
EAATHVE ?%%%@%%R%ﬁ@%%ﬁ%ﬁ@%ﬁﬁ1ﬁwgﬁﬁﬁﬁmﬁ%
B FEMmMIEE o BTN B R B E 2k AR n pe i IR AVIHAE - ARAHYHR(E AT5E
I FEMER TS WE - RELLTHEZFEEZ 5N ’1EZ“ZEf?cz%§{£fT
THILHYERRE °] DS B R A R T TRIFT IR R B8 BV EREME A SE BAR S - (B A
sz FE SR AT FE B F I HEE EGEE T -

Information provided under the Electronic Trading Services is provided on an “as is”, “as
available” basis and the Broker does not guarantee the timeliness, sequence, accuracy,
adequacy or completeness of such information. Neither the Broker nor any third party gives
any express or implied warranties (including but not limited to warranties of merchantability
or fitness for any particular use) with respect to such information.

ATV TR BB AR BV (5 BT IR TR0 R B s A (L e oy AR B T F2 ik HY -
FERGAT A GIERZ FE BRI ~ Ky - BT - RS RBEE - BiE
SRS @ &4t Ziiff?*”‘*%%fﬁcziifEEH{ETTEﬁ‘FTZ%k‘rETF%*m(*Jﬁﬁfﬁ?FBEB\/\
r B PR & (E R AV ORES)” -

The Client further acknowledges and agrees that, as a condition of using the Service to give
Instructions, he will immediately notify the Broker if:

(a) an Instruction in respect of the Account has been placed through the Service and the client
has not received an instruction number from the Broker (whether by hard copy, electronic
or verbal means); or

(b) an Instruction in respect of the Account has been placed through the Service and the Client
has not received an accurate acknowledgement of the Instruction or of its execution
(whether by hard copy, electronic or verbal means); or

(c) the Client has received acknowledgement (whether by hard copy, electronic or verbal
means) of a Transaction which he did not instruct or any similar conflict; or

(d) the Client becomes aware of any unauthorized disclosure or use of the User ID, Password
or PIN;
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2.11

2.12

2.12

Or otherwise, the Broker or its agents, employees or representative will not be responsible or
liable to the Client or any other person whose claim may arise through the Client for any claim
with respect to handling, mishandling or loss of instruction placed through the Electronic
Trading Service.

FPE—BHERIEE - (FRERETRERBGE TIErNREZ —  EMIHELT

9= RV PR )

(@ BEETXERBIIREELER - FF EREEECTE RS (R
DIFIENSZ M ~ B XA B  2(8& ) ¢ =

(b)  BEETXERBEIRFELIER - %P RIS LM R & T
fEnHIRERE S (Aam ABIEISC M %%jz{tkameﬁﬁié*ﬁ) =

©) HFFWEIRSWMRE (CFamPAFEISCH: ~ By X r=lEE L) - HEF
AR R AR B ZE © 2K

(d)  FPERTAURAEET o] Y BE B A H A P s ~ B {E A\ SR
BRI BB ZAN - R TTERHAE - B BeURA Guls B e ot A\ LT
FEEE TR BB F U T AR - A E EHEGE AR IE Y 255
[E% P e M A LB T ERIE R -

The Client hereby confirms that due to unpredictable traffic congestion and other reasons, the
Electronic Trading Services may not be a reliable medium of communication and that such
unreliability is beyond the control of the Broker. This may give rise to situations including
delays in transmission and receipt of the Client’s instructions or other information, delays in
execution or execution of the Client’s instructions at prices different from those prevailing at
the time the Client’s instructions were given, misunderstanding and errors in any
communication between the Client and the Broker and so on. Whilst the Broker will take every
possible step to safeguard its systems, client information, accounts and assets held for the
benefit of the Broker’s clients, the Client accepts the risk of conducting financial and other
transactions via the Electronic Trading Services but agrees that the benefits of using the
Electronic Trading Service outweigh the risks and waive any claim the Client might have
against the Broker arising from those risks.

%ﬁ%ﬁ?ﬁ%aﬁ?hnﬂ? EXB PR A THET AU BRI FE A DO R MR N - B A R
REI IR AT SERYIEEIARTE - S rl SR IREEACITRTREI R - B RE G EE T
§Ufi’/ﬁ B FE R B PRI R B M B AT AR  AERRRA T H B A B
ﬁ%%ésmuﬁ%w\%!ﬁ SRR BT » =P B T T A AR L PR SR R 2
SREESE o (RSO IS STy — UJTT?LF%%@EEE%Z)‘E BEER  IRE R BEF
il ﬁﬁhEE’JEF &P RHNIE R E T X G IR T R RS S AT A R -
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PART III - ADDITIONAL TERMS APPLICABLE TO RESPECTIVE SERVICES
=5y — B A AR R IR B RS n{ERER

SCHEDULE B - SPECIAL RULES FOR OPTIONS TRADED ON THE STOCK
EXCHANGE OF HONG KONG LIMITED

fi¥=% B — B G Z AT SR R A

The provisions in these Special Rules for Options traded on SEHK apply only to any Account in
respect of which the Client has requested and the Broker has agreed to trade stock options of SEHK
on the terms and conditions of this Agreement.

B 1y B ARG S S P IR R S AR BB R B B &8 B BOK T e 4C TR B 7 IR A i
A IRARIPRAAE & BT & S 2 AT X SRR = -

1. INTERPRETATION
L.

1.1 In this Schedule, unless the context otherwise requires, the following words and expressions have
the meanings set out below:

LUEARIFRN - UM FERRIEET S AR E RS - SRR

1.1.1 "HKEx" means Hong Kong Exchanges and Clearing Limited;
LL1 BEEZ G EE B0 MEEETARAE]

1.1.2 "HKSCC" means Hong Kong Securities Clearing Company Limited;
L1.2 "HABGE R T BSEEAIRAE

1.1.3 "SEHK" means The Stock Exchange of Hong Kong Limited;
113 BT d A a XS ARAE

1.1.4 "SEOCH" means The SEHK Options Clearing House Limited;
LL4 B FHNEE ET i b &5 5 e B IR A ]

1.1.5 "Options Account" means an Account in respect of which Client deals in options contracts to
which this Schedule applies;

LLS "WIfEIR F e R FEE I G URIRS - AR RBEHRZIRE |

1.1.6 "Options Trading Rules" means the Options Trading Rules of the SEHK as amended from time
to time;

1.1.6 "HIRESC S A TE A 2B S THVI S AT AR S SR AT

1.1.7 "Margin" means cash and/or securities and/or other assets as may be agreed from time to time,
as security for Client's obligations to the Broker under this Schedule.

L7 "GREEEEEAMNR T - &P H A BB 1F R Sy & R/ BGEE 77 S/ B T A R fipek
A& E -
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1.2 Without prejudice to clause 1.3 below, terms and expressions defined in Part I shall have the same
meaning in this Schedule unless the context otherwise requires.

L2 fEfELAT 1.3 FRAVER T » BRIEE T B AR ENER » BRMES —E 0 FE 756
AffRNERFRMHE -

1.3 Words and phrases not defined will have the meanings given to them in the Options Trading Rules
and the Clearing Rules of SEOCH.

L3 RAFUERTF R  HEREI P IIRES T ATHIHRE S 2R A R SRR A A2 -

1.4 In the event of any inconsistency between the provisions of this Agreement and this Schedule, the
provisions of this Schedule shall prevail.

L4 WA HI RSB A RV RSO (L AT > RIDUASHARAI RS R e -

2. SPECIAL RULES FOR OPTIONS TRADED ON SEHK
2. TERR AT A S A AR A

2.1 This Schedule only applies to options contracts made pursuant to Rule 513 of the Options Trading
Rules incorporating the terms and conditions applicable to such options contracts as specified by
the SEHK from time to time as set out in the Options Trading Rules, and an Account in respect of
which Client deals in such options contracts.

2.1 R e i P AR IR S S R AR 513 BRFET AL ~ & P B S S TR IRHIZ B T H R
RGN Z RS AR &4 > UGB & F U Bk FHE G ZIRE -

2.2 The Broker will keep information relating to an Options Account confidential, but may provide
any such information to the SEHK, the SFC, Hong Kong Exchanges and Clearing Limited and
SEOCH to comply with their respective requirements or requests for information.

2.2 LLITH AR = 2 BERIORE - RIER ST - 8Eg - TELS REEAIRAE K
HIRESE LA 2 BOREGEE KT - IREtZ F &R -

2.3 Client confirms that:
2.3 HFHERY

(a) Client is not employed by any other Options Exchange Participant of the SEHK, and no employee
of any other Options Exchange Participant will have a beneficial interest in the Options Account;
and either

(2) FFPARECFTEHMIIEL S 28E 2 R 8 - (TR S 285 2 (EEIEA
FEHAREIR P A B it & K

(b) the Options Account is operated solely for Client's account and benefit, and not for the benefit of
any other person; or

(b) HfENR = A R P R HAZR A E - WIERHA A L2 A% © B¢

(c) Client has disclosed to the Broker in writing the name(s) of the person(s) for whose benefit the
Options Account is being operated; or

() HFFEFHEMALTTREFNREFIREIRE Z A2 5
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(d) Client has requested the Broker to operate the Options Account as an Omnibus Account, and will
immediately notify the Broker, on request, of the identity of any person(s) ultimately beneficially
interested in Client Contracts.

(d) FFEERELA TG AR P ZUEFZ IREIR = - I &R & T EOR & B R4 40T
RS E AR P e m Z NS -

2.4 Laws and rules

2.4 EBI R ARAN

2.4.1 All Exchange Traded Options Business shall be effected in accordance with all Regulatory Rules
applying to the Broker. These include, without limitation, the Options Trading Rules of SEHK, the
Clearing Rules of the SEOCH and the rules of the HKSCC. In particular, SEOCH has authority under
the Regulatory Rules to make adjustments to the terms of Contracts, and the Broker shall notify Client
of any such adjustments which affect Client Contracts to which Client is a party. All actions taken by
the Broker, by the SEHK, by SEOCH or by HKSCC in accordance with such Regulatory Rules shall
be binding on Client.

2.4.1 FrB A ER G s Z Y BARESE 5 e T A 48 i Tl ) Z B B AR AN AR - & T EfE(EA
PRISHIRESC Z 3R ~ HRRESS R AT HY4S EAR A R B ARGE E A EIAR AN - LH - WIS B FTA T
RIS E AN G2 ML TIEBANE PR EE P — T 2 a8l - 4417
BEsCHT ~ HRESS BT e & B AE E A S IR B E R AR A T B = R AL TT -

2.4.2 All the rights and authority of the Broker or the members of the Group pursuant to this Schedule
shall be subject to the Regulatory Rules but without limitation to any other rights and remedies which
the Broker or any member of the Group may have.

2.4.2 FEARMHFRR T 48401 T Z (R AR RER] St T39I IR B B AR A - (HA s B4 T S E
BT 2 FAMRER S wHIEHE -

2.4.3 Client agrees that the terms of the Standard Contract for the relevant options series shall apply to
each Client Contract between the Broker and Client, and that all Client Contracts shall be created,
exercised, settled and discharged in accordance with the Regulatory Rules.

2.4.3 ZFIEEA RN HBEEY B 251 2 SR S SRR g i % P AR 40T 2 [ tax S ke
FYEIIL 2 F &P a4 WITAE P a4t BRI ~ 176 - S5 Rk -

2.5 Margin
2.5 Pregs:

2.5.1 Client agrees to provide the Broker with Margin, the form of which may be agreed from time to
time, as security for Client's obligations to the Broker under this Schedule. Such Margin shall be paid
or delivered as demanded by the Broker from time to time. The amounts required by way of Margin
shall not be less than, but may exceed, the amounts as may be required by the Regulatory Rules in
respect of Client's open positions and delivery obligations and further Margin may be required to
reflect changes in market value.

2.5.1 HFFEREABEANAE N2 EEEGELTTRE RS S HPES AR EERE - #%
FORES BB LTT ARG EOR N S8 - IREE BB EAVEERA Al /DR > HR[ZH - B
FRiAZARPFE G BRI E AT Z BEH - R ORas < T RE RN - #5LL
[T fE 2 1L
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2.5.2 If the Broker accepts securities by way of Margin, Client will on request provide the Broker with
such authority as the Broker may require under the Regulatory Rules to authorize the Broker to deliver
such securities, directly or through another Options Exchange Participant, to SEOCH as SEOCH
Collateral in respect of Exchange Traded Options Business resulting from Client's instructions to the
Broker. Except as otherwise provided or unless otherwise authorized by Client, the Broker does not
have any further authority from Client to borrow or lend Client's securities or otherwise part with
possession (except to Client or on Client's instructions) of any of Client's securities for any other
purpose.

2.5.2 i RECTTREZ DISE R E R RaEs - B ERERS RN ZH M &84  THe (L B /g A AR &
SCATHAE 2 - SUEKLCATANE - BERSUAR S — IR G 2 BB xS e o T BN
SHEFT > DMERBEIRE R 5 S WY IRESE B (N 45 £ 840 TT) Z I S P IR &5 TR 4
in o BROSARTHIINERIER P A A - K&ET A BAE P EATHME P - DUEREH
1y - AN E P 25877 - L EAM T EE AR P 286 (RIETHEFEdEE 2
fan) e

2.5.3 If the Broker has not received SEOCH Collateral due from Client promptly, the Broker may treat
Client as being in default. The Broker may require Client to maintain SEOCH Collateral with the
Broker in advance of accepting instructions from Client or may impose other requirements for the
collection of SEOCH Collateral as the Broker thinks fit.

2.5.3 EX LTI IR E] % P AT B S AT IR S A - e T E R PR
LT TN E PRHE R ZAT » T ECRE PR TR B Fr i e S F A i - =
FWCHUBE A AT HARE S F AT L BN eCr Tal Ry & Ay HAN 20K -

2.5.4 The Broker is authorized to deposit any cash balance in any of Client's Options Account with
any licensed bank which the Broker considers appropriate. The Broker shall be entitled to retain any
benefit resulting from such deposit.

2.5.4 &EAT R AT T HAREIR P HYER 4G 8T AL TR R S B LR R ERTT - 8540
AR L SR E Z A4S -

2.5.5 Client agrees to indemnify the Broker and its employees and agents against all losses and
expenses resulting from breach of the Client’s obligation under this Agreement, including costs
reasonably incurred in collecting debts from the Client and in closing the Client’s Account.

2.5.5 HRFEE LT ERE B EETANRE FENK L AREE TR EMEEEIIRR KA
B o BUFEE FIBUE RS SRS P HIIR P 2= S B R -

2.6 Client Default
2.6 & FiEL

2.6.1 Without prejudice to clause 16 of this Agreement, if Client fails to comply with any of its
obligations and/or to meet its liabilities under this Schedule, including but not limited to failure to
provide Margin, and/or in any way commit default of Client's obligations under the Options Trading
Rules, the Broker may without prior notice to Client:

HEASZEART RS 16 FRZEN T - HEE P AREEBEEAEARR T Z B ER BOREET
855 Hop b EA R RER RS S - K BB R E IR S A & P e E
SFZ R e TR DR BRI P ZIEN T
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(a) decline to accept further instructions from Client in respect of Exchange Traded Options Business;

(a) TESEREZE P ERBIER BT BHIIRESE R 2 — 45

(b) close out, give-up or exercise some or all of its Client Contracts with the Broker;

(b) ‘P& ~ BEEITEE AT A R FRELCT ZEZZE PG

(c) enter into Contracts, or into transactions in securities, futures or commodities, in order to settle

obligations arising or to hedge the risks to which the Broker is exposed in relation to Client's failure;

() ETILEWEEEZF ~ HEHR A S - #E IS ERZ FENMmE AT - S8 TH
PRI TRIECEE R MZE RS2 R |

(d) dispose of Margin, and apply the proceeds thereof to discharge Client's liabilities to the Broker;
and/or

(d) B IR S - W AT F PAHE R P R T 2R © K=K

(e) dispose of any or all securities held for or on behalf of Client in order to set off any of its obligations
and to exercise any rights of set off the Broker may have in relation to Client.

(e) FRBE(EMEFTA & FRARRERE PR ZET - DR F ZE B R TEEMLE
CITEAEE P AR KR -

Any proceeds remaining after discharge of all Client's liabilities to the Broker shall be paid to Client.

#FRERTA LI TEBS 2R - TR E T

2.6.2 Client agrees to pay interest on all overdue balances (including interest arising after a judgment
debt is obtained against Client) at such rates and on such other terms as the Broker has notified to
Client from time to time. Client agrees that the Broker shall be entitled (but not be obliged), at any
time and from time to time. Without prior notice, to debit the Account with the Broker and/or any other
account(s) of Client with other member(s) of the Group with any interest due and payable by Client in
accordance with this clause 2.6.2 and Client undertakes to, immediately upon demand by the Broker,
do such act(s) and/or execute such document(s) as may be required by the Broker at any time and from
time to time in order to give full effect to each such debit.

2.6.2 FFEE L HZELT AR EE P 2 BR L HAGREGT R A aiit s fE (|
TR HE FIVHIEEREELZNE) - &&0TT ] (SRR AL A SR e A
ST IR BRI AL ZAFART IR = 3038 = A A — {1 50 25 B [ ol B e 9 A A — B B 2 (R = P AT
AR 2.6.2 BRERIER ZATIHE R 3 P AREE FEAR AT T 2 TR TR E Y K B B e84 Tl
REMEIRS KA EOR 2 T8 ) B DUMER— T SR AR

2.7 Contracts
2.7 &4

2.7.1 In respect of all Contracts effected on Client's instructions, Client will pay the Broker, within the
time period notified by the Broker, Premium, the Broker ' commission and any other charges, and
applicable levies imposed by the SEHK, as have been notified to Client. The Broker may deduct such
Premium, commissions, charges and levies from the Options Account.
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271 REBEFE R ZAEY » FFAELLITRTBMZ RN S Bl S 5 Z
& BT Z MBS HEME A - DU ST Z R TCT - L TR HIRENR
Friflbraz TS ~ M B REE -

2.7.2 The Broker may place limits on the open positions or delivery obligations that Client may have
at any time. Client acknowledges that:

2.7.2 Aot AIIRFIE FEEMEH R A Z R FE GBS N EE - B PR

(a) The Broker may be required to close out Client Contracts to comply with position limits imposed
by the SEHK; and

(a) LT HIRERECRIEE F a8 Fa I a st N ZFaRH - &

(b) if the Broker goes into default, the default procedures of the SEHK may result in Client Contracts
being closed out, or replaced by Client Contracts between Client and another Options Exchange
Participant of the SEHK.

(b) HESETTENEIE - BT L AR M BE BB P GO B S — (& P Bl A
it 2 BAHARESS B2 Bl 2 [ 2 B P &8I -

2.7.3 At Client's request, the Broker may agree to the Client Contracts between the Broker and Client
being replaced, in accordance with the Regulatory Rules, by Client Contracts between Client and
another Options Exchange Participant of the SEHK.

273 HEFZIOKT » KT gREREE FEIIIZE P GAERBERERAIT - 4%
PR R 2 HAEAME RS 2 Bl 2 R 2 & P a4 -

2.7.4 On exercise of a Client Contract by or against Client, Client will perform its delivery obligations
under the relevant contract, in accordance with the Standard Contract and as Client has been notified
by the Broker.

274 TTEEF &Y FFEEEEG RESITHE P ZEA - BITEAREL TR
(NESGRE

2.7.5 The Client acknowledges that, although all Options Contracts are to be executed on SEHK, the
Client and the Broker shall contract as principals under Client Contracts.

2.7.5 The Client shall be responsible for notifying the SEHK or other relevant Regulators in the event
that Client holds a reportable position (as defined in the Securities and Futures (Contract Limits and
Reportable Positions) Rules (Cap. 571Y of the Laws of Hong Kong) or other applicable rules or
regulations).

275 BEEFPRAFHRZFFER (B e (GUREMARBRNETER) HAI (B
EBIS STIY B) sUHMEH Z ARG 2 e ) - & PAREBHIR AT A R
BT

2.7.6 Client acknowledges that, subject to the provisions of the Securities and Futures Ordinance and
any other laws, the Broker may take the opposite position to Client's order in relation to any exchange
traded options contract(s), whether on the Broker's own account or for the account of any member of
the Group or their respective officers, employees or representatives or other clients of the Broker or
any member of the Group, provided that the trading is executed competitively on or through the
facilities of the SEHK in accordance with the rules, regulations and procedures of the SEHK or the
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facilities of any other commodity, futures or options exchange in accordance with the rules and
regulations of such other exchange.

2.7.6 F R o ARG IHE RO R HMUARZ AR T & iARES RS
AR A G REEEE FIECHN Z 88 > fmEh T LIRS ZIRE ~ (ET5HE

Hp 2 ZMRFRHEERE - AR - RECTTEUETERE R E Z H M F 2R mmfE®
1Y+ MR RIS ZIEMRIERS AR ~ RO RAR P BB FTHTRNE » SRR (LT HAL RSt -
HHE ~ JUIRESC 2 Py A U (01128 28 HL et R Pt 3~ DASKA T -

2.7.7 Without prejudice to clause 16 of this Agreement, when the Broker exercises any of the Broker’s
rights:
2.7.7 AR 16 R ZIBILT - NLERECITIT (B -

(a) under clauses 2.6.1 or 2.7.2 of this Schedule by closing or giving-up all or any positions in Client's
Options Account; or

(a) FEAMI R 25 2.6.1 (RS 2.7.2 (RIEE(TEZ FIIEIRFN ZFFa-Fa sz © 5

(b) under any other clauses in this Schedule by closing-out all or any positions or sale or purchase of
commodities in any accounts which the Broker or any member of the Group may carry on Client's
behalf or maintain with Client,

(b) FEARMH Z HAMAE AR AR A TR SR E R B UR R P B R P 4R 2 P BT
BXYaeuhHEE AR

(c) such closing or giving-up or closing out or sale or purchase (in this clause 2.7.7 referred to as "the
transactions")

(o) ZHeHEA P ECPEEUEH S E A (FER 27T RER "%, )

(d) may be made on any exchange or market where the transactions are usually transacted; or

(d) ATEERLA B ZilE B R BRI BT ST T © 5

(e) in such manner as shall be decided by the Broker;

(e) A& TIRIEZ T =TT -

Client agrees that in respect of the transactions, the Broker shall not be liable for any resulting loss.
Without prejudice to the foregoing, Client shall not make any claim against the Broker concerning the
manner or timing of the transactions. Client understands that in all cases, the Broker has the right to
exercise closing, closing out or giving up without demand or notice. A prior demand or call or notice
of such closing or giving up shall not be considered as a waiver of the Broker's above-mentioned rights.

%)EITE LT A RBEMBENR XS MERZIER - EAFEULELZFERT » FFA

RERRSC Z 5 LR R I RIS ACTTIR B R - F PERARAE(T (B0 T > &S T8 I T
M?’é\jZLJf'Zi* ER > AR L EOR BB A - ARAEEY ~ PEEGA S Z FHATESK ~ R
Ko A G HE F TR DL B A -

2.8 General
2.8 1Al

2.8.1 Client acknowledges that, although all Options Contracts are to be executed on the SEHK, Client
and the Broker shall contract as principals under Client Contracts.
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2.8.1 FFER - HeEFrA RGP IERSCAT P T - F P LT ILLEEAS(ETILE
F&& -

2.8.2 The Broker agrees to provide Client, upon request, with (i) the product specifications for Options
Contracts and any prospectus or other offering document covering such Options Contracts and (ii) the
HKEX's booklet "Understanding Stock Options (and their Risks)".

282 HLTREEFFER MR ARt (1) MG Z BRI A TnEZ S G
ZEATERAEMEES M - (i) BEXGA MY (BRARRCEENIRE (RHE) ) -

2.8.3 If the Broker fails to meet the Broker's obligations to Client pursuant to this Schedule, Client
shall have a right to claim under the Compensation Fund established under the Securities and Futures
Ordinance.

2.8.3 (HE AT REEBITIEAM I T HEFZEE - B ARERIER E RS 2 A RHERSTHI R
K ERE TR SR RRGT NI Z RS E R -

2.8.4 Client understands that on the expiry day but only on the expiry day, the Options System will
automatically generate exercise instructions in respect of all open long positions which are in-the-
money by or above the percentage prescribed by SEOCH from time to time.

2.84 HEHBERNEIIH - BEEFVEIIIHERXR - WERGHE SR LARETEEEN
FU SN SRR AT EER 2 KRB A FE G2 THER -

2.8.5 Client may instruct the Broker to override an "automatically generated exercise instruction"

referred to in clause 2.8.4 above before the System Closure on the expiry day in accordance with the

Operational Clearing Procedures of SEOCH.

2 8.5 H [ LIRIBHARESS B TR T I 2 S5 REIFRE 7 - FEANEHIH 2888 1B 2 A fenstsd
TTREHTES 2.8 4 fhiE k. " BB ZATETER, -

2.8.6 The Broker will notify the Client of material changes in respect of the Broker’s business which
may affect the service the Broker provides to the Client.

2.8.6 [RANKLACTTHYSEB A HAGHI U T il RE & s BEaCT s PRIV IRT - i g mAl
e

2.8.7 The Client has read and agreed to the terms of the Options Client Agreement, which have been
explained to the Client in a language that the Client prefers.

2.8.7 PRI FEEATHRER Fhifk - &oiTOEIF PR S & PR

2.9 Others
2.9 HAth

The Broker shall designate a representative to be primarily responsible for Client's affairs. Client shall
be notified of the name of that representative and such particulars of the licence of that representative
as required by the applicable Laws. The Broker may, in its absolute discretion, at any time and from
time to time, designate another representative of its to replace the first-mentioned representative and
such replacement will be effective on such date as conclusively determined by the Broker. Any
information provided pursuant to this clause 2.9 shall form part of this Agreement.

L TRHEE (BB ETEEBEEFER - ZIEEN 2 REMERE R Z %8 BRI RIS
BRI - a0 T R BB RIS - BB AR e TV HM— 1 BB E
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PART III - ADDITIONAL TERMS APPLICABLE TO RESPECTIVE SERVICES
=5y — B A AR R IR B RS n{ERER

SCHEDULE C - MARGIN FINANCING
fff2R C — PrageE5K

The provisions in these margin financing terms and conditions apply only to any Account in respect
of which the Client has requested and the Broker has agreed to provide margin financing facility to the
Client on the terms and conditions of this Agreement.

APy ORed s BRI ER RN - B 8% P ZOR R S TRIE Ry % I A T R 22
R AL Ores e BRI RIR = -

1. INTERPRETATION f#z%

1.1 In this Schedule, unless the context otherwise requires, the following words and expressions have

the meanings set out below: fEANTERN » AN FREPRIFET X FAREER » SRIRAT ¢

"Facility Letter" means the letter or other forms of communication from the Broker to Client offering
the Facility;
“REELHRR TR TIREE TR P AR E 2

"Indebtedness" means any obligation for the payment or repayment of money, whether actual or
contingent;

“EREE RS BB R T A EIREEATIINA |

"Liabilities" means the aggregate of:

“REELL N RIH A

(a) all present and/or future actual and/or contingent Indebtedness or other liabilities of Client to the
Broker (whether incurred solely, severally or jointly with others and whether incurred as principal or
surety) including, without limitation, all monies advanced on any current, loan or other account
(whether existing or opened at any time after the date hereof), and all pecuniary obligations arising out
of currency and other financial transactions; and

(a) FTAEFHR K BOR AR E R K SUE A I # R 4840 T 2R B BT (A am DAEAT

BHREUR - B PUEREBASLIERAN S WA GRS « 25 S H A
FE5IERY) - B (EARRY) feEER » BEEEMIRE (KR amEF e E AR & ]
H&AFIILZIRE ) THHZZATARIE - URAEGWENHEM SR A5 B2 A e L2
it K

(b) any interest accrued in respect of the amounts and liabilities referred to in clause (a) above both
before demand and from the date of demand to the date of settlement, as well after as before judgment;
and
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(b) SHEFERATHIE % L EOR H 2 T3CH M - DU Z BT 2 1% - i il
(a) Ezffie ke ZFIEMAERTS EZERAME (A B EMSHEEGEETLERE)
F

(c) all charges, commissions and legal and other expenses incurred in any manner whatsoever by the
Broker in relation to the said Indebtedness and liabilities or to this Agreement (including without
limitation any foreign exchange losses and expenses incurred by the Broker in enforcing or otherwise
attempting to recover any such Indebtedness or liabilities) on a full indemnity basis;

(c) fEEEMERAE 2 b ST LUERDT =0 LA E S A & R B AN s A 5 [EE 2 P U
2 HE - EETEMEMER - AR EA RS TTE R S T 2 AR 5 A B 5 (B fe
Z E AR 5 R R AIMNEE R KB -

"Margin Account" means an Account which has the benefit of the Facility.

REEIRE ) RIEEEAMEENAIRS -

1.2 In the event of any inconsistency between the provisions of this Agreement and this Schedule, the
provisions of this Schedule shall prevail.

1.2 PUAT sk B A — Rk Z A (R A — 2 > DRI —Z PRk R -

1.3 Terms and expressions defined in this Agreement shall have the same meaning in this Schedule
unless the context otherwise requires. References to clauses in this Schedule shall refer to clauses
contained in this Schedule, unless the context otherwise requires.

1.3 BRIESCESSATE - SRR ATE 2 Z s AR —WEEME - BRIECES AR
15 o A — AR A FRAR T FE A o — PR A fFRAK -

1.4 The terms of the Facility Letter and any authorization letter given by Client with respect to the
Facility shall form part of this Schedule.

LA BB ek P 2 Rk s s P& T 1 AL AR S A o — 2 —E -

2. MARGIN SECURITIES TRADING ACCOUNT
2. REEERE R X AR P

2.1 In consideration of the Broker granting to Client the Facility, Client charges to the Broker, by way
of first fixed charge as a continuing security for the payment and satisfaction on demand of the
Liabilities, all of Client's securities which are now or which shall at any time be deposited with, or
come into the possession, custody or control of, the Broker or the nominee or custodian appointed or
agreed by the Broker, or with any person, to facilitate the provision of the Facility in respect of the
Account, which shall include all dividends and other distributions made or payable in respect of such
securities, and all securities (and the dividends and other distributions in respect thereof), rights,
monies or property of whatever nature accruing to or offered at any time by way of redemption, bonus,
preference, options, purchase consideration or otherwise in right or in respect of the aforesaid securities
(the "Margin Securities").

2.1 fER&R&CT IR Pt E 2 UE - P LIE—EIE a2 P ARt &4 tT
Fi B AN R 5877 By S SOB B HARSOR IS AN < SR 3B - 55 9% P
S AT IRF g By T (e B B SR = AR R < B 1T A R SR A 1T B8R & 1T e B E B BT AU
ANBHRE NBUEAT AT SIS N LATHEA - sEE SR A& P 2585 - BiEma S
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ra 73 MIREE BT Z A e S R A BE > DU AE(E IR LU [E] ~ FE4L ~ (B ~ SEEHE -

i B RUE TP A A4 2 HEF sl bl se 25 1 e AR sl it 2 FrAsesr (LARGEE SR 7y
B2 B R HAM YR )~ R FOEBUEMIMEE R E (TR RRER L ) e

2.2 Client undertakes:
2.2 H G

(a) at all times to maintain the level of margin specified in the Facility Letter or any other level of
margin determined by the Broker from time to time ("Margin"), either by paying to the Broker
sufficient monies or by depositing (or procuring the deposit of) sufficient securities with the Broker;
and

() HIBEELT N RAFCRZ TR BORBESLTEA (BUREFEA) BRIz
DLSERs Rl ZeHk ek 4 B E BV ERARACTT AR E 2 frati K (T oRaEiiz ) )

(b) forthwith upon demand to pay to the Broker such sum, in cleared funds, in cash and/or deliver to
the Broker such additional securities as additional or substituted security for the Liabilities; and,
for the avoidance of doubt, any securities deposited with or delivered to the Broker under this
clause shall form part of the Margin Securities.

(b) FE&RAC T2 ZORT » SLRNAARLCT T LU AT B R AU < B S A B 0 e B 45
SCATRAAER 2 #BFNE 77 - (E R REZEINGE URIT G » 0 H > RerFst - AR
R A G R AL T Z MR R R RS 58 o 2 — BP0

2.3 Any monies received by the Broker from Client may be placed and kept to the credit of an interest
bearing suspense account for so long as the Broker thinks fit without any obligation in the meantime
to apply the same or any part thereof in or towards discharge of any Liabilities. Notwithstanding any
such payment, in the event of any proceedings in or analogous to bankruptcy, winding-up, liquidation,
composition or arrangement, the Broker may prove for and agree to accept any dividend or
composition in respect of the whole or any part of such money and liabilities in the same manner as if
this security had not been created.

2.3 AT P UL AT - H R DIEARACA TR0 R &8 < RF RN I — (4 B 2 BT el
PN BT TIA TP FROHEEAE R E ) PUS BT & (E - E AT
TH o ES AR « B - R (B E RS QTR FIE N EE 2
SRS DO IRIR AR G PR 2 [E RT3 F2 RS DR [E R RO e < i

R R ek -

2.4 Client shall pay to the Broker on a monthly basis, in respect of the Liabilities, interest at the Normal
Interest Rate specified in the Facility Letter but if any Event of Default occurs, the aforesaid Normal
Interest Rate may be replaced with such Default Interest Rate as notified to Client by the Broker and
such replacement shall immediately become effective on the date of the occurrence of such Event of
Default unless otherwise agreed in writing by the Broker.

2.4 FFEGRERRE LD NIEE L IEH BRI ELTa A 2 S 280 E5%
AAEMELEIE - EIOEE BRR R E 2 PR T E 2 EL SRR TazE (ORI
A ZETEIRE HEF AR BRIFELITHASHE ©

2.5 The Client agrees that the Broker shall be entitled (but not be obliged), at any time and from time
to time, without prior notice, to debit any Account with the Broker and/or any other account(s) of
12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
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Client with other member(s) of the Group with any interest due and payable by Client in accordance
with this clause 2.5 or clause 2.4 above in this Schedule and Client undertakes to, immediately upon
demand by the Broker, do such act(s) and/or execute such document(s) as may be required by the
Broker at any time and from time to time in order to give full effect to each such debit.

25 ZREE - St TARE(E SRR D) vl Bk S AR BB A S TR B 1L 2 AEATTIR
JF Bk A At — {1 23 2% {18 S [ 5 B e A (T — {18 = 2% (R = P TR S A R = R A —

LLE 2.4 5% 2.5 fimk e ZAETH R & P RGE RE LA T 2 BORIZENME K sl Bk ac T ol
RERSHRF S AR EOR ZATEN BB PR — IR F TR AR -

2.6 The Broker is authorised on Client's behalf and in Client's name to:-

2.6 G % P R BB P L% PN -

(a) draw on the Facility or withdraw from any account maintained by Client with the Broker such
sums of money in payment of the purchase price for the securities purchased or purportedly
purchased for Client as evidenced by the bought note issued in Client's name and at the same time
deposit into any account maintained by Client with the Broker the securities so purchased or
purportedly purchased with money withdrawn from any such account. In addition, the Broker may
draw on the Facility or withdraw from any account maintained by Client with the Broker such
sums of money in payment of brokerage, fees, disbursements, charges and any other sums owed
by Client in connection with the Margin Securities; and

(2) FIFH R EZ e & AT TR I E MR Fresk e e E BB - 2B A
HFFEEA®E LR PRI AV R B Ragds - mE R H e AR T4
Fro A iR P2 A SCE DI AR % - W ZfF AMETRZFIRE - thoh - &84 TR 2L
e Rl E LRl P AR LT THERF VAR P 12 Bk 5 3R DL & P IR EE 5827 1
I RHVERaCE: ~ B ~ BAER - WE MR -

(b) withdraw from any account maintained by Client with the Broker such securities sold or
purportedly sold for Client as evidenced by the sold note issued in Client's name and at the same
time deposit into any account maintained by Client with the Broker the sums of money representing
the net proceeds of sale of the securities so withdrawn and so sold or purportedly sold, or apply the
same or any part thereof in or towards discharge of any Liabilities.

(b) PEE P TR EMTIR P IEIMEHE HisE DEHE MV F8 77 - WPAR P afE

AV B Roed - 1T [E) IR 2 P AR AR A0 T HERF Y AR (TR P2 LT B HH ECE DV Y
sa RS FIAFEAZIRE - S3FIASEEUE M (F R EE TR E -

3. MARGIN SECURITIES
3. (RS

3.1 If Client shall pay to the Broker the whole of the amount of Liabilities without any deduction upon
which the Broker shall discharge the security created on Margin Securities.

3.1 fi s P2 SR M ST T 2R A EREE - ECiTiRE BN IRE SRe o M A4 AR
fift o

3.2 The security conferred on the Broker is a continuing security and shall not be discharged by any
intermediate payment or satisfaction of the whole or any part of the Liabilities, or by the closing of
any Client's Accounts with the Broker.
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3.2 T AT A DRFEIRAT A FERE A S (A B0E (B B AT B () & (R R
SRR SR PAERLECTTRE AL Z AT IR -

3.3 The security hereby conferred on the Broker is in addition to and without prejudice to any collateral
or other securities which the Broker may now or hereafter hold from or on account of Client nor shall
such collateral or other security or any lien to which the Broker may be otherwise entitled (including
any security, charge or lien prior hereto) or the liability of any person or persons not parties hereto for
all or any part of the monies and liabilities hereby secured be in any way prejudiced or affected hereby.
The Broker shall have full power at its discretion to deal with, exchange, release, modify or abstain
from perfecting or enforcing any such securities or other guarantees or rights which it may now or
hereafter have or to give time for payment or any indulgence to any other person or persons without
discharging or in any way affecting Client's liabilities or the security created hereunder. All monies
received by the Broker from Client or any person or persons liable to pay the same may be applied by
the Broker to any account or any transactions to which the same may be applicable.

3.3 FEIER TARLCTT 23R - ORI EARIRE A TIR A SR AR & P el & P A
AR A ORES - HLAR &S T AT RE IR EAth R AT = A AR hn e Bt fREE BT R &
fE (B EARRS A AR - Sl HERE) - SIRARERE T T Z B A LA
hig N iRes 2 £ ST DA & E AN 2 ST ARG mRE LR 7484
TR MZEHEEEGEE - KaOTiA SENEEM - R - IR~ EXREUREETZR > 5
B SRHT T IR S B BAF B 1% 7] B A L HAMAECREER] » S ] Hofth—
L8 N 145 TATRCRIRIFE ST R R - A GREREMER DT8R P 2 & EEA
fipafk T e 1L ZHRH - LEITIRE P EA B AR — 2 A A LU FrA =0H - &€
AT EREETE A ZRF S -

3.4 Client shall, during the continuance of this security, pay all payments due in respect of any of the
Margin Securities but the Broker may if the Broker thinks fit, make such payments on Client's behalf.
Any sums so paid by the Broker shall be repayable forthwith by Client and pending such repayment,
shall both carry interest at the applicable rate and be a charge on the Margin Securities.

3.4 EAIRIRHEIIR] - & PR A AR ReE SR m A 2 30H - ST ER Rls
B AMREFAR e & TSI 2R RIROE - F P AILEMER - AR SRR
R8RS ) 181 S MR A5 27t et ol O =

3.5 In addition and without prejudice to any general liens, rights of set-off or other similar rights to
which the Broker may be entitled under law or this Agreement, all securities, receivables, monies and
other property of Client (held by Client either individually or jointly with others) held by or in the
possession of the Broker at any time shall be subject to a general lien in favour of the Broker as
continuing security to offset and discharge all of Client's obligations, arising from the business of
dealing in securities, to the Broker and any member of its Group.
3.5 TEMIAIT A BT AP A s T HA A8 AT — A A B - RS R
HIEREN Z BT » FrA KK TRASIEA 258 % ~ FrABUGICH ~ F0H K& = 2 HAh A 7
(HFFPEBEIEGRA) - H2HR LT — KA ERE NMERFH IR - DIRSH bR
AR5 B P G TR B E R B 2 FTE E AT

4. REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS
4. B0 ~ BRAL ~ PREE ROKGH
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Client represents, warrants and undertakes to the Broker that no other person has any interest in the
Margin Securities and undertakes not to sell, grant an option over or otherwise deal in any way with
or create or allow to subsist a charge, pledge or other encumbrance over the Margin Securities other
than pursuant to the terms of this Agreement.

F P &AL TIRAL ~ B - OREE SRS o WM A FR A A RS e AR -
R AT 00 - FEEHRE % - TR TIRERE% 2 I - IR DL
TR IREE RS » DUCAEIRE 58 77 e e BUna HA AR - B s EE 2 E -
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PART IV - RISK DISCLOSURE STATEMENT
SBVUES Ty — bR s &

Risk of securities trading

Eicpzga i)l

The prices of securities fluctuate, sometimes dramatically. The price of a security may move
up or down, and may become valueless. It is as likely that losses will be incurred rather than
profit made as a result of buying and selling securities.

ra o (AR AR ATREGIER K E) - FIF > SR ER AT Ak - R EEEWNZEEE - &
Hra AR ERESIRAUAE > R AT RE g EHRk -

Risks of client assets received or held outside Hong Kong

& P HE T A DL M 5 WO A Y B

Client assets received or held by the licensed or registered person outside Hong Kong are
subject to the applicable laws and regulations of the relevant overseas jurisdiction which may
be different from the Securities and Futures Ordinance (Cap.571) and the rules made
thereunder. Consequently, such client assets may not enjoy the same protection as that
conferred on client assets received or held in Hong Kong.

FRE A SR AR BB LM T WHEF A& P EE - =2 E BB/ EEEE
Y FVA TR KR BIFR BB HY - BEAFRRARBIE (G52 G ﬂﬂ’iJ ) (56 571 8) AR
ZRBIGETHVE AT RE A AT A E - L > AEFEER TEAGEAR TETRIL
R AR PR ERHEEORE -

Risk of providing an authority to repledge your securities collateral etc.

RAGRHMRAVEE 22 1B SR B AR S H A

There is risk if you provide the licensed or registered person with an authority that allows it to
apply your securities or securities collateral pursuant to a securities borrowing and lending
agreement, repledge your securities collateral for financial accommodation or deposit your
securities collateral as collateral for the discharge and satisfaction of its settlement obligations
and liabilities.

[FEIRFRE N BGEE M A TR B S - BT HAL IRy 5 o (8 B ek (5 I IR HRE 5 B 25
AGEIT I H%ﬁ"\é’]%%?&#ﬁuuﬁ S ARSI 5 A - SR IRV RS 3 FE A S R F B
JEAT ROA R AR R A H R i - A — U

If your securities or securities collateral are received or held by the licensed or registered
person in Hong Kong, the above arrangement is allowed only if you consent in writing.
Moreover, unless you are a professional investor, your authority must specify the period for
which it is current and be limited to not more than 12 months. If you are a professional investor,
these restrictions do not apply.

AN R RS 7R Bae A inE R A Bt i AAE BRI R A |y » A EACZeHHE
IR IRERE S T H EERVEL N TTAR - 19N BRIFREHERES » RAVK
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Additionally, your authority may be deemed to be renewed (i.e. without your written consent)
if the licensed or registered person issues you a reminder at least 14 days prior to the expiry of
the authority, and you do not object to such deemed renewal before the expiry date of your
then existing authority.

BEAN - RANREFF R ST AAE A BB IR fErmR T i) 14 H R A RE HE
AR R ESHAVER R - MRS AR BRI SHIR R m AT DAL 7 Uik SRR B A
FTOREE > AIREIRAE R A2 A IRAVF HIEE T R 48 -

You are not required by any law to sign these authorities. But an authority may be required by
licensed or registered persons, for example, to facilitate margin lending to you or to allow your
securities or securities collateral to be lent to or deposited as collateral with third parties. The
licensed or registered person should explain to you the purposes for which one of these
authorities is to be used.

HIF AL A BIRUE (RS BB RS - 28T > R NEGEM A nT e f 2
& o DUEBA R Oras s e A R R A RS 25 Baa - P i HH 3 58 =5
RIS E RO S =77 - AR A ST ANE (o) R R & o H Ay i (8 i =

If you sign one of these authorities and your securities or securities collateral are lent to or
deposited with third parties, those third parties will have a lien or charge on your securities or
securities collateral. Although the licensed or registered person is responsible to you for
securities or securities collateral lent or deposited under your authority, a default by it could
result in the loss of your securities or securities collateral.

WE IR B RES - MRS G E A TRERNFE =77 > ZEFEE=T7

RS URHY RS 7 B 23 AT o B S ERE B E AT - BEAERERT R A BGEM AARIZ IR
P52 25 T i L B U X IR e S5 Baa o iR A s R IR R > (H B RIRF R SEE it
ANHVERLT Ry RE & BRI IRHRE S Ba s 1 o -

A cash account not involving securities borrowing and lending is available from most licensed
or registered persons. If you do not require margin facilities or do not wish your securities or
securities collateral to be lent or pledged, do not sign the above authorities and ask to open this
type of cash account.

REBFHENSGEM AR A A R FE R B EHER IR - (RAR R @*iﬁﬁﬁméé
T BT A B 58 75 B IR T S H SR > QD) 0% F A IS >
JEZOKBANL L TR EIRF -

Risk of providing an authority to hold mail or to direct mail to third parties

R B BOR B IR S8 = T IR R S Y R

If you provide the licensed or registered person with an authority to hold mail or to direct mail
to third parties, it is important for you to promptly collect in person all contract notes and
statements of your account and review them in detail to ensure that any anomalies or mistakes
can be detected in a timely fashion.

12/F, No. 1-3 Wyndham Street, Central, HK, Hong Kong
Tel: 2526 1085 Fax: 2868 4887

67

o



S.

B iR E R AR A SGE M A IS SRS - st UFE RSO B R T35 =07 > HEE
IR A R S U AT A BEHY URIR PR BRI RS B > M LAGFANRRE - DAECR AT
K RE A= R g -

Notes for licensed or registered persons

RN SGEET TSI

The licensed or registered person should confirm with the client at least on an annual basis
whether that client wishes to revoke the authority. For the avoidance of doubt, it will be
acceptable for the licensed or registered person to send a notification to the client before the
expiry date of the authority and inform the client that it is automatically renewed unless the
client specifically revokes it in writing before the expiry date.

R\ BGE M A 2/ D F B Pt SR & P e S RO R - BT IER
StOHRE L - RPN M AN R Fe A ez JE i feimy H B 2 BB I A B = = $5HHFRIE
B PR R e H BART DA AR 2 R - SRR IE R g BB
5 o

Risk of margin trading

freg e R H IR

The risk of loss in financing a transaction by deposit of collateral is significant. You may
sustain losses in excess of your cash and any other assets deposited as collateral with the
licensed or registered person. Market conditions may make it impossible to execute contingent
orders, such as "stop-loss" or "stop-limit" orders. You may be called upon at short notice to
make additional margin deposits or interest payments. If the required margin deposits or
interest payments are not made within the prescribed time, your collateral may be liquidated
without your consent. Moreover, you will remain liable for any resulting deficit in your
account and interest charged on your account. You should therefore carefully consider whether
such a financing arrangement is suitable in light of your own financial position and investment
objectives.

FE AT ORI Sy o 58 2 BUS- Rt B BB R rT BERUR » IR 5252 K5 6 T AE & i IR
FIRONE R BGEE M ANE Rt sai VB 2 S BT Bt & 7E - a0 rIRE E (S
R ofEow o Bl ik 6 s TREFE R AT o IR A B G RIS R A R A7 ABHA D
FY PREE 2 A BB S« (BRI R AR BEAE TS E B ] A S A AR Y DR a8 e sk B B 2L
IREFEA S AT BE AR SRHYEE MR & o BESL - IRAFE R REIR 5 A R L 1T R 2R
ARG R R R R ST R BT - NI IRIEFRIRA B I BRI S 1 & HAE

R EERE LI O E SR -

Risk of trading Nasdaq-Amex securities at The Stock Exchange of Hong Kong Limited
EEAREX ZAAERA S EEAHTER — XEEH X B a R

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated
investors. You should consult the licensed or registered person and become familiarised with
the PP before trading in the PP securities. You should be aware that the PP securities are not
regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market
of The Stock Exchange of Hong Kong Limited.
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Options
St

Variable degree of risk

A [E] AR

Transactions in options carry a high degree of risk. Purchasers and sellers of options should
familiarise themselves with the type of option (i.e. put or call) which they contemplate trading
and the associated risks. You should calculate the extent to which the value of the options must
increase for your position to become profitable, taking into account the premium and all
transaction costs.

HIER SRR IEE & - &S e i A S & B - 1R i B TR B = 1
FESETAI (RIRR I IR s b W A ) DA R AR Y B IR AHHRE & S A S B leAs
NG ET R AR E B VAN 0% /DA RETER) -

The purchaser of options may offset or exercise the options or allow the options to expire. The
exercise of an option results either in a cash settlement or in the purchaser acquiring or
delivering the underlying interest. If the option is on a futures contract, the purchaser will
acquire a futures position with associated liabilities for margin (see the section on Futures
above). If the purchased options expire worthless, you will suffer a total loss of your
investment which will consist of the option premium plus transaction costs. If you are
contemplating purchasing deep-out-of-the-money options, you should be aware that the
chance of such options becoming profitable ordinarily is remote.

i A HHRERY 1 & 7 ] B PR BN B T O I RE s e EARE 20 - AN SRURERr A N T
HHRE - (EHHETTIR 5 QU B A B (AEBAVEE - & AR R G MY HIE -
iR A N ESIIERE - IR HBEIN RS S H (2R LR —E) - J0FT
i AHVHRREE RIS E M AEE - IRRHERTAIRE R - & ERAATAEIHIE S
KB A o AR irisets AR (S S NEARE - D2 IR o] DA iSRS M e bl -

Selling (“writing” or “granting”) an option generally entails considerably greater risk than
purchasing options. Although the premium received by the seller is fixed, the seller may
sustain a loss well in excess of that amount. The seller will be liable for additional margin to
maintain the position if the market moves unfavourably. The seller will also be exposed to the
risk of the purchaser exercising the option and the seller will be obligated to either settle the
option in cash or to acquire or deliver the underlying interest. If the option is on a futures
contract, the seller will acquire a position in a futures contract with associated liabilities for
margin (see the section on Futures above). If the option is “covered” by the seller holding a
corresponding position in the underlying interest or a futures contract or another option, the
risk may be reduced. If the option is not covered, the risk of loss can be unlimited.

CHVEE (B0 B B Y R R sz Y b — e B AR =152 - B T EZRRE IS E
BEHANE < - (EIRAREE R ZE SIS HVIRE - Wa i - HIESE 7 (EH
B ANBYMREE R A - AN WIREE TR RIEE T sE & T e RE R - BIEA
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PEE SRR ST (R A B LIRS T S E AS BB - HE HAE
WS an I HARE - AUIARE SR 5RO R B i MR ReE e R (SR SR —
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Certain exchanges in some jurisdictions permit deferred payment of the option premium,
exposing the purchaser to liability for margin payments not exceeding the amount of the
premium. The purchaser is still subject to the risk of losing the premium and transaction costs.
When the option is exercised or expires, the purchaser is responsible for any unpaid premium
outstanding at that time.

FLELE RIS ZF frat WIRE B T B S (N HAtE & > S BT IR E N EEAE
B S - @ENLL > BITREIAURZIRA IS A 5B FH RS - R T
{5 S ERENEARS - B 7R FR S I e ARG oY IR

Additional risks common to futures and options

SHR B RE Y FoAh R

(a) Terms and conditions of contracts

BEIHIPRRR AR

You should ask the firm with which you deal about the terms and conditions of the specific
futures or options which you are trading and associated obligations (e.g. the circumstances
under which you may become obliged to make or take delivery of the underlying interest of a
futures contract and, in respect of options, expiration dates and restrictions on the time for
exercise). Under certain circumstances the specifications of outstanding contracts (including
the exercise price of an option) may be modified by the exchange or clearing house to reflect
changes in the underlying interest.

TRIE RV R AETT 2 S WY B SR A s i B =5 9 R B 5 B A RE & SRV IRl R R > DA
FAREBIAEA TSR MREiE A B E S4UITH & E AT - St
= HARERVEIH H R AT RV EIIRED) - Ko PTeEE E A RSN T o BE B
AATEERY LRI (BRI TEE ) - DU ISR B B ERVEEL -

(b) Suspension or restriction of trading and pricing relationships

YE PRI 5 K BB %

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the
suspension of trading in any contract or contract month because of price limits or “circuit
breakers”) may increase the risk of loss by making it difficult or impossible to effect
transactions or liquidate/offset positions. If you have sold options, this may increase the risk
of loss.

T E (BN S fEE A 2) K B s AR AT 17 (B PR E A PR A = 1=
Hit e =R S E I HIHIAC ) - & a] DI e E e - BN A &2
TR LB A BT Z 8P, AR E R o WUIRIRE B B RS R - IR
Z NG TEE b nTRE &N -
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Further, normal pricing relationships between the underlying interest and the futures, and the
underlying interest and the option may not exist. This can occur when, for example, the futures
contract underlying the option is subject to price limits while the option is not. The absence of
an underlying reference price may make it difficult to judge “fair value”.

BES > I B E B 2 ] DU A R S e B A M - T TE S (AR R (A AT RE G AN AE
pign - SIS KA E S8R Z ERRIRFIFTAHEIR - EHEAS AR ZHRR -
= MR B E S S ER G EEIC G B LR e PER -

(c) Deposited cash and property
FRBE & R E

You should familiarise yourself with the protections given to money or other property you
deposit for domestic and foreign transactions, particularly in the event of a firm insolvency or
bankruptcy. The extent to which you may recover your money or property may be governed
by specific legislation or local rules. In some jurisdictions, property which had been
specifically identifiable as your own will be pro-rated in the same manner as cash for purposes
of distribution in the event of a shortfall.

RN AL A M B S NMEFTHI A S F R B AT EE - (RIS A5 2k S i B
FE G EISIRLL ORI - Ry IR AE A Be R st b s B D B (R Y ORI - ERVREIEET %/ DAk
THE EE—5 - AR Z IR BAGTA BT E SCE VIR - FERR =R EERE - gl
HYRKIH I AN A e Z B > AT SR S i VRAV I e e & W3R ez b B o3 Bie 31 -

(d) Commission and other charges

<& e FoAtcER

Before you begin to trade, you should obtain a clear explanation of all commission, fees and
other charges for which you will be liable. These charges will affect your net profit (if any) or
increase your loss.

FERIER 5 Z Al » IR BB R R RS S IR < ~ B s EA S - it
R E R B nE SR A () S IR ES 18

(e) Transactions in other jurisdictions

EEMEAEREETRS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic
market, may expose you to additional risk. Such markets may be subject to regulation which
may offer different or diminished investor protection. Before you trade you should enquire
about any rules relevant to your particular transactions. Your local regulatory authority will be
unable to compel the enforcement of the rules of regulatory authorities or markets in other
jurisdictions where your transactions have been effected. You should ask the firm with which
you deal for details about the types of redress available in both your home jurisdiction and
other relevant jurisdictions before you start to trade.

FEEAM A EE AT S (R A 5 A ERVEB A5 BT 5 » g K
SMEE - RIBELTHSGHIRG]  fEEZANREEE TR E - E2ERT T
[ - AT ZA  IRIES T B AR IR ETTHVRZIR S A A - IRA S FTE
HHVESE RS - R BE E RS THIR B A Y P =) A B i & 1Y B Bt s
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(f) Currency risks

B e

The profit or loss in transactions in foreign currency-denominated contracts (whether they are
traded in your own or another jurisdiction) will be affected by fluctuations incurrency rates
where there is a need to convert from the currency denomination of the contract to another
currency.

DN A £ B BT A R B S B S RO 3050 2 R AE R B PR 135
RSN EAEAT) - S FE 76 Tl £ 4O B S5 R A — T BT S
B -

(g) Trading facilities
X Gyasclit

Electronic trading facilities are supported by computer-based component systems for the
order-routing, execution, matching, registration or clearing of trades. As with all facilities and
systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain
losses may be subject to limits on liability imposed by the system provider, the market, the
clearing house and/or participant firms. Such limits may vary: you should ask the firm with
which you deal for details in this respect.

BT S LB IS A R AT TR S e AR ~ $T ~ oY ~ BEisi 54
o ZRIM - FTA S ) S8 A R RE I TP ER B - /R RL L P REAS YIS By
ZHINZERALER ~ 185 - SR AE K WS B It B AR IE N = LT IR
Hll o B EEIRG A A HEARE - IRIE R HIRETR BN &S TS

(h) Electronic trading
BTX5S

Trading on an electronic trading system may differ from trading on other electronic trading
systems. If you undertake transactions on an electronic trading system, you will be exposed to
risks associated with the system including the failure of hardware and software. The result of
any system failure may be that your order is either not executed according to your instructions
or is not executed at all.

FEHFEEE T RO LMETEH @ e glA R EME TG RGETEEREAE
WIRARE BT E T X5 A METEE - AR Z 2GR IER - SEAR A%
HEF B AT RE R B YRR o R R B M RE G E BRI ZfE A e R IB SR ET
B GE S EHTT -

(i) Off-exchange transactions

BN

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect
off-exchange transactions. The firm with which you deal may be acting as your counterparty
to the transaction. It may be difficult or impossible to liquidate an existing position, to assess
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the value, to determine a fair price or to assess the exposure to risk. For these reasons, these
transactions may involve increased risks. Off-exchange transactions may be less regulated or
subject to a separate regulatory regime. Before you undertake such transactions, you should
familiarise yourself with applicable rules and attendant risks.

HEREEREREE - KAREREFRLZ T ARETIEAETEINCS - RIFET
LRI AT RE R RAT TV E B S TJ7 « fEEMEI T - A AT REHE LR A
AR ERE - SHEEE - BE A FERE G ERE - NIt > BE 558G
KRR - 5N - BN SR E G LR RZ > TR B IR A RIS HIE
I - IREHETTREFAC AT - HESThs i F A AR AR R e -
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PART V - DATA PRIVACY POLICY
BHET - RERIBUR

1. As a client (the “Client”) of Hantec Securities Company Limited and Hantec Futures Limited
(“Broker”), it is necessary from time to time for the Client to supply his/her personal data
(“Personal Data”), within the meaning ascribed in the Personal Data (Privacy) Ordinance
(Chapter 486 of the laws of Hong Kong) (the “Privacy Ordinance”) to the Broker when
opening or continuation of accounts, or in the establishment, continuation or provision of
investment, dealing or related services.

I B A AT A T R B S ATRA S CERIT) WEE (BRI
P RETLIR S » AR P R T SRS S RIS T R B A e B AL IR TI
FERUE I EETIREE AR (R 10 (FARIE 486 ) CTAREHE)
FRECEE AR (AR -

2. Failure to supply Personal Data may result in the Broker being unable to open or continue
accounts or establish, continue or provide investment, dealing or related services.

EEPREMELCTTIRIMENER - AIRE GEEIAR I BGESEIR F 2T - ST
PRI E - HE AR -

3. Personal Data may also be collected in the ordinary course of continuation of the business
relationship with the Broker.

R FEESTTIIE R RHEAGRE T - ELT/R g EE FIVER -

4. Subject to the provisions of the Privacy Ordinance, any Personal Data may be used for the
following purposes:

EAEME AN ERHE NI 2R 32 IR REIFTRRE

(a) the daily operation of the services provided to the Client; 3% P2 HEARESHY H & E(E »
(b) conducting credit checks; #{T{EEBE ;

(c) ensuring ongoing credit worthiness of the Client; {2 V(S 8 B 1T

(d) marketing investment, dealing or related services or products; E{HF:E - B & (fHE R

L

(e) supporting any statements made in any documents in connection with the service of the

Broker; % HEE (8]0 1 - BLAR4R (T A BEFE S BRA LA -
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(f) assisting other relevant parties, professionals, institutions or relevant regulatory authorities
to verify certain facts in connection with the services of the Broker; t73 B E A A #E 51 ~

BEEA L - ARV B B eI B BT IR A B L S

(g) meeting the requirements to make disclosures under the requirements of any laws and/or
regulations binding on the Broker; fRIZALACT TR SFHYAD R B E R BITERIF LHHEFE

(h) forming part of the records of the recipient of the data as to the business carried on by it;

and HEITHBSEBE] - MRER 2 AVE 408k - K

(i) any other purpose relating to or incidental to any of the above. Ei_F #it{Ff-{a]—IE A B =k By
5 [H i A H At 2R -

Hantec Securities Company Limited and Hantec Futures Limited will keep Personal Data
confidential but the Broker may provide Personal Data to the following persons in furtherance
of the purposes set in the above paragraph (4):

LaorrgitE N ERRS - BEEEITrIRE RIS (4) ERATHAYE—2 AR - fEEA
BRHE DU A AR

(a) any agent or third party service provider who provides services to the Broker in connection
with the operation of its business; {F{a[{CEE A ~ KRG » SRt TE - EER - FEEE -
FOHS AT ~ SR AW E At A 4 TSR B A A BARY S =B IR LB

(b) an appropriate person under a duty of confidentiality to the Broker; {F{n] ¥ 48421 TH (&
FITAA

(¢) any person or institution with which the Client has or proposes to have dealings; {F{a]— =]

SRR P S AR E N\ SR

(d) credit reference agencies and debt collection agencies (in the event of default payment); {T:

{E EE R A E (FRRIRE)

(e) any regulatory authorities or exchanges which relate to or govern any business of the Broker;

(AT B TSR B A B BB B A TSR B B E B B ST

(f) any assignee, transferee, delegate, successor or person to whom the account of the Client

is transferred and the authorized person of the Client; and {F-{a][ K% A ~ =73 A ~ {{FE
HRENREFIREAZEN - RPN &

(g)any of the Broker’s actual or proposed assignee or participant or sub-participant or
transferee. 4840/ T B ESVEEAREABSBLA ~ 528 NEBEZEAN -
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The Personal Data may be transferred to any place outside Hong Kong, whether for the
processing, holding or use of such data outside Hong Kong, and also to service providers which
offer services to the Broker in connection with the operation of its business.

{6 N E A AT RE & (H ik /A LSMYERMTT - WAEFELSIMETTIERE - (R sfE
- Mg ik BT SEBS E R I e B AR s iy R s B RS -

To the extent permitted by law, the Personal Data collected by the Broker from time to time
may be used and disclosed in accordance with the Data Privacy Policy.

TR T » SEAC T OT LML BB R A (5 R B U 410
NEE

In accordance with the terms of the Privacy Ordinance, any individual has the right to:

FRIBRLRRGRBIFVRLE - (8 AT A HE:

(a) check whether the Broker holds data about him/her and access to such data; ZB& K40 (T
O RAMAER A RERARINER

(b) required the Broker to correct any data relating to him/her which is inaccurate; Z23K 4840
T E R R PN REERE R

(c) ascertain the Broker ‘s policies and practices in relation to data and be informed of the kind
of personal data held by the Broker; and

ERKLLCITAVE N B RIBCR B B M B ST AT A P E A BRIV &

(d)in relation to customer credit, request to be informed which items of personal data are
routinely disclosed to credit reference agencies or debt collection agencies, and be provided
with further information to enable the making of an access and correction request to the
relevant credit reference agency or debt collection agency.

BRI & P RIS SR - %JETLXE?‘EZME{TD%D@IEHHW*E iRt e
NEBIAE N R > WA PR ibE b EREE PR B HR I S BB Rk
BB SR BN A HEI’J%?

In accordance with the Privacy Ordinance, the Broker has the right to charge a reasonable fee
for the processing of any data access request. All request for access to data or correction of data
(when client consider that his/her personal data, supplied by the Broker following a data access
request, are inaccurate) or for information regarding policies and practices and kinds of data
held should be addressed as follows: 12/F, No. 1-3 Wyndham Street, Central, HK. Tel:
25261085
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HANTEC SECURITIES COMPANY LIMITED AND ITS SUBSIDIARIES ("the Group")
TS UAPE L GRAF (S T RE)
Circular to Clients relating to the Personal Data (Privacy) Ordinance

M OB ATR (F8) E6]) hE il e

This circular is binding on you as a client of the Group. The following information is
brought to your attention in accordance with the Personal Data (Privacy) Ordinance
(Cap.486 of the Laws of Hong Kong) (the “Ordinance”). Unless the context
otherwise requires, words and phrases in this circular shall have the meaning given
to them by the Ordinance.

ALE R BB S L A0 o s (BT (FR) 00D (452 6 9486%) (#
s THE G ) LRRBPEF TR T TR AL T FRRLA il
i fe A A R E Y g Bk o

Collection of Personal Data jz § @ ¢ Tl

1. From time to time, it is necessary for clients to supply the Group with data in connection with
(i) the opening, operation and continuation of accounts; (ii) the application, obtaining
and continuation of credit facilities; and (iii) the provision of securities brokerage,
nominee, investment advisory and other financial services.

£ Rk R B T T BT

(1) "Bz FivfodFifrr
(2) GRERDY G- BT e ;2
(3) #wEEe ~ AmA ‘*"F’ Fﬂ’fr'\l*’ $]§ﬁﬁf~22‘m¢ﬁ' °

2. Data may also be collected from clients in the ordinary course of continuation of business
relationship with the clients.

AP TT RGBT S RIED VERETH Rl T E TR

3. At the same time, data may be collected from clients pursuant to laws, regulations, rules
or codes binding on the Group, the Group’s associated or related companies, any directors,
officers, employees, authorized representatives or advisers of the Group or its associated
or related companies, and any such person as specified in Clause 7 below (the “User”). The
User may or may not reside in Hong Kong.

Fps> mE R AFE - FROME AP 7 EREE 3 EBA B3 JER
AR %@*ﬁ%%*ﬁ%\jw@hu£u1%%$ﬂ%amﬁmﬁﬁ‘ﬁgﬁ]%
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SR A R i L - i

4.  Failure of clients to supply such data may result in the Group or the User being unable to
provide services to the clients, to maintain business relationship with the clients and to
meet its respective legal or regulatory requirements.
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5. The Group and/or the User will keep the data relating to and/or collected from the
clients confidential and will comply with all applicable data privacy laws, including,
where applicable, the Ordinance.

%%@1/ é?iﬂL+Fw1/4 %5&ﬁ&nﬁﬁuw%@?%ﬁ,jjﬂ%§i%
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Purposes of Use # i

6. User may use data relating to and/or collected from clients for the following purposes:
i * —]’;’f"ﬁ-:- B2 /R JEE P Rt BT 3T poan

(i) the daily operation of the services and credit facilities provided toclients;

FECRERDBCE FHREAS) ¥

(if) conducting credit checks;
EFEE A

(iii) assisting other financial institutions to conduct credit checks;
e Ae sRd et iRd

(iv) ensuring ongoing credit worthiness of clients;
FEEL2HFEFEF - 2 Y

(v) designing financial services, advice or related products for clients’ use;
P ESRV AR REFHEAPHREY A5

(vi) marketing financial services or related products;
748 & iR AP B A &

(vii) determining the amount of indebtedness owed to or by clients;
FRELBHE &L HEMD) F £

(viii) collection of amount outstanding from clients and those providing security for clients’
obligations;

fewr 2 AFREADEGEUE LREFES AT EA R IEDREL

(ix) meeting the requirements to make disclosure under the requirements of any
laws, regulations, rules, codes binding on the User; and

RIpER Y F R R hizipiz B 20 RA2 T RIHE R FRE RT 2
(X) other purposes ancillary or relating thereto.

B G MR R

7.  The Group may provide data relating to and/or collected from clients to the following
persons within or outside Hong Kong to the extent permitted by law:
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(i) any agent, contractor or third party service provider who provides sales, distribution,
advisory, administrative, telecommunication, computer, payment or securities clearing,

printing or other services to the Group in connection with the operation of its business;
ﬂi%@ﬁiﬁwfﬁﬁﬁ%iﬁﬁﬁ%ﬁ%\ﬁﬁ\ﬁﬁ\ﬁﬁ\ia~i
o A ALY AR BRI RIZA K F AR R

R
(if) any other person under a duty of confidentiality to the Group;
HAFE T FRaRBDEREE AL

(i) any financial institution with which the client has or proposes to have dealings;

s

Lt mARE R h iz ARiB

%]

(iv) any actual or proposed assignee of the Group or participant or sub-participant
or transferee of the Group’s rights in respect of the client;
e ie L RS AL LI SR S RS
BEEA
(v) any other person when the Group is compelled to make disclosure to such person
under the requirements of any laws or regulations binding on the Group;

RS R BB AR i RS R R A BB AR LA A

FriE e H g A4

’

(vi) any person with the client’s express or implied consent;

EErPmEARTRILIERE
(vii) any person where in the Group’s interest requires disclosure; and
SERfIFA R B F R Fenizm AL 2

(viii) any person where in the public interest requires disclosure.

v

SoRflia R e BT Benizm A Lo

Use of Data in Direct Marketing # & 4l # ¢ # * T4l

The Group intends to use personal data collected from clients for direct marketing carried
out by the Group. The Group also intends to transfer such personal data to Users for their
use in such direct marketing of financial services and products. The intended kinds of
personal data to be used and the intended classes of marketing subjects are specified below.
However, the Group may not use the personal data collected from the clients unless
permitted by the Ordinance or the Group has received the clients’ consent.

AEBBEBAE S R BT E TR AR FRE M ER Y o AR BRI
SRATHEBLERY F o N EHA Y NFEEBRBE AL NIRRT Y o R
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For the above direct marketing use, the Group intends to:
FH R SR AR BRE
(i) use the client’s name, contact information and demographic information; and
®*E 2k L 5313%«?‘7}—'1?—’5'- BAFREHR 2

(if) market or promote the investment products or financial services of the Group or
the User.

YRS Y EFER TS SRy VS

10. The client can always opt-out free-of-charge by contacting the Group’s Data Protection

11.

12.

Officer if the client no longer wishes any of the client’s personal data to be used in any of the
described direct marketing purposes.

FEADIMLAER G A TR AP bEr i HERY > TTERBL A ERDLE
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In the course of performing its duties, the Group or the User may, as permitted by law,
match, compare, transfer or exchange any personal data provided by the client, or hereafter
obtained from the client, for these or any other purposes of the Group or the User, with data
held by government bodies, other regulatory authorities, corporations, organisations or
individuals in Hong Kong or overseas for the purpose of verifying those data.
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The Group may receive remuneration and/ or other benefits or compensation in return for
transferring or making available personal data of the clients to the User. Such remuneration,
compensation or benefits may be calculated based in whole or in part on the nature and
extent of the services or facilities that the Group may provide to the clients from time to time
or the size, nature or frequency of transactions that the clients may enter into, or such other
factors as the Group may agree with such party.
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13.

14.

15.

Rights of Access and Correction & B4 { & B A Tl enfg 4]

Under and in accordance with the terms of the Ordinance, any individual:
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(i) has the right to check whether the Group holds data about him/her and the right
of access to such data;
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(if) has the right to require the Group to correct any data relating to him/her which
is inaccurate;
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(iii) has the right to ascertain the Group’s policies and practices in relation to data and to be

informed of the kind of personal data held by the Group;
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(iv) has the right to request the Group to cease using the data for direct marketing purposes
or transferring the data to other persons for such purposes and to notify any persons to

whom the Group has transferred such data to cease any such use.
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In accordance with the terms of the Ordinance, the Group has the right to charge a
reasonable fee for the processing of any data access or correction request.
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The person to whom requests for access to data or correction of data or for information
regarding policies and practices and kinds of data held are to be sent is asfollows:
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The Group Data Protection Officer
Hantec Securities Company Limited
12/F, South China Building

1-3 Wyndham Street, Central, HK
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